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OCHOBHOMU PA3JIEJI
Kozel 1.V.
Alieva J.V.
Vorobyova N.V.
EVOLUTION OF PROCESS OF DIVISION OF LABOR

Annotation: This article describes the evolution of a complex process of
social division of labor, its stages and consequences.

Key words: division of labor, profession, objects of the labor, means of
labor, differentiation, labor productivity.

At the moment, many companies and firms use social division of labor in
order to facilitate and improve the efficiency of the production process. The
development of division of labor happened for a long time and in some historical
stages.

The first stage - a natural division of labor in primitive society, in which
there was some division of responsibilities, which was defined by the nature of
every human being, traditions, economies of scale. The development of division of
labor was considered also by philosophers of that time. For example, Plato in his
works paid much attention to the problem of the division of labor, considering it as
the natural phenomenon. In his concept, he argued a born inequality of people.
The division into free and slave was considered as a normal state caused by nature.
Slaves were considered as the primary productive force, and their exploitation - as
a means of enriching of the slaveholders. Free citizens could only be Greeks, and
slaves became a barbarian and foreigners.

The second stage was caused by growth of the number of members of
society, the need for each benefit increases and therefore there is a possibility of
concentration of certain people on production of certain benefits. In societies
appeared various professions (handicraftsmen, farmers, cattle-farmers etc.). The
process of allocation of professions begins with production of instruments of
labor. It should be noted, that even in the Stone Age there were masters who were
engaged in a scabbling and polishing of stone tools. After discovery of iron, the
most widespread profession appeared - the smith. The characteristic of this stage is
the production by the manufacturer of the various products connected with his
profession (as a rule, it is processing of some type of raw materials). For example,
the smith does everything from nails and horseshoes to plows and swords, the
joiner does all products, beginning from stools and finishing with cases. At this
stage of division of labor almost all family members help him with production,
carrying out these or those operations. For example, the smith or the joiner can be
helped by sons and brothers, and to the weaver or the baker - the wife and
daughters.

The third stage begins with the increase in population and the size of
demand for separate products. Handicraftsmen begin concentrating on the
production of one benefit. One smiths do horseshoes, other - knives and scissors,
the third - nails of the different sizes, the fourth - the weapon, that is why the
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specialization appeared. For example, in Ancient Russia there were following
types of masters in a tree: drevodela, korabletvoryashchy, mostnik,
drevyanyezdatel, gorodnik (strengthening of the cities), vicious (production
stenobitnykh of tools), luchnitsa, etc. Considering foreign experience, we should
mention Adam Smith who connected the division of labor with the development
of the industry that in turn, led to increase in trade and monetary circulation.

Karl Marx and Friedrich Engels wrote: "The various stages in the
development of the division of labor are at the same time different forms of
ownership, i. e. each stage of division of labor determines also the relations of
individuals to each other according to their relation to the material, instruments
and products of labor".

During the previous history of mankind the production process was the fact
that people with each other and the subject of labor wedged the instrument of
production, thereby becoming the direct component of the production process.

With the development of instruments of production there were a relevance
and need of the isolated work of individuals, and more productive tools gave the
chance of the isolated existence of separate families. So there was a transformation
of social activities, what it was in primitive communities, into a private work.

The growth of productive forces of society is the defining condition of
division of labor. The level of the development of productive forces of the nation
is found most clearly in the degree of development of division of labor. The
defining role in process deepening of division of labor is played by the
development and the differentiation of instruments of production. The division of
labor thereby promotes the development of productive forces and the growth of
labor productivity. The building of work experience and skills to work is in direct
relationship with the degree of the division of labor and the specialization of
employees on certain types of work. Technical progress is inextricably linked with
the development of the social division of labor.

The growth and deepening of the division of labor influence on the
development of relations of production. Within a primitive-communal system
there was the first large public division of labor (separation of pastoral tribes). It
created conditions for a regular exchange between tribes. The first large public
division of labor involved slavery that, in turn, divided society into two classes —
misters and slaves. At the emergence of a slaveholding system, based on the
further growth of the productive forces developed the second large public division
of labor — separation of craft from agriculture which laid the foundation to
separation of the city from the village. In a consequence of these factors there was
an origin of commodity production. Further development of an exchange caused
the third large public division of labor — the separation of trade from production
and allocation of merchants. There is a contrast between intellectual and physical
work during the era of slavery. The emergence of territorial and professional
division of labor belongs to an extreme antiquity.
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The emergence and development of the machine industry was accompanied
by a significant deepening of the social division of labor, spontaneous formation
of new industries.

In the modern society the division of labor gets new forms: single and
international. Single division of labor characterizes the isolation of production of
separate components of ready-made products, and also allocation of separate
technological operations. It includes: detailed, rolling and operational division of
labor. Single division of labor most often takes place within the separate
enterprises. The international division of labor is a specialization of the certain
countries on the production of certain types of production which they exchange
among themselves. The international division of labor can be considered as an
important stage in the development of public territorial division of labor between
the two countries, which is based on cost-effective production specialization of
individual countries on various types of products and leads to sharing the results of
production between certain quantitative and qualitative ratios. The international
division of labor, as well as the division of labor in general, doesn't exist without
exchange, which takes a special place in the internationalization of a social
production. Under the influence of such form of division of labor commercial
relations between the countries become complicated and enriched, more and more
developing into a complex system of the e world economic communications.

Besides, the diversification of a social production couldn't affect the branch
differentiation. In the conditions of unprecedented rates of the grocery
diversification the principle of branch differentiation conflicted to the tendencies
of the public division of labor, requirements of the scientific technical progress.
The increasing structural and technological integrity of the ever-increasing mass
of varieties of products gives rise to a complex and contradictory process of the
autonomy of production of finished products and their constituent components.
That is connected with that many types of production of the same economic
branch are structurally not compatible among themselves regarding units, knots,
details and components while products of other branches have with them mass of
the general elements in the constructive relation. For example, there is nothing in
common between the cars and trucks, in addition to the principles of their
functioning and the names of units and components, whereas the last one have a
mass of identical composite components with the production of the corresponding
class of road-building equipment, tractors, agricultural mechanical engineering.

Development of detailed production and technological specialization in the
society forms the basis for the transition from the simple to the difficult
cooperation, which is based on a combination of highly specialized parts and
equipment industries within industrial complexes.

To growth of the isolated productions on release of knots, details,
components there is an integration of identical productions that causes the
formation of independent productions and branches on production of interindustry
appointment.
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Thus, we can conclude that the division of labor is a complex and lengthy
process that is influenced by many factors, which becomes complicated in the
process of complication of a social system.
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AnHoTanus. B pabore npencraBiieHbl HauOoOJee aKkTyallbHbIE MPOOIEMBI,
BCTpCHAIOIIHECCA HA IIYTH IIOATOTOBKH CIIOPTCMCHOB, 4 UMMCHHO PA3JIMYHBLIC BHUIBI
KOHTpPOJII B TPCHHUPOBOYHOM IIPOLCCCC, COpeBHOBaTeHBHOﬁ ACATCIIBHOCTU H
COCTOSIHUSI CIIOPTCMEHOK B TEHHHCE. PaccMOTpeH »ATamHbld KOMIUJICKCHBIN
KOHTPOJIb CIOPTCMEHOK 12 — 13 rer.

Abstract. The paper presents the most relevant problems encountered in the
way of training athletes, namely various kinds of control in the training process,
competitive activity and status of sportswomen in tennis. A step-integrated control
of tennis players 12 to 13 years was considered.

INTEGRATED CONTROL OF TENNIS PLAYERS 12-13 YEARS

Relevance. The problem of the successful performances of athletes at the
competition puts forward with a particular urgency the question of the
development of sound scientifically grounded and practically effective systems of
training. However, the rapid progress in the sport, which is characterized with
exceptionally high intensity of competitive struggle, achieve of the volume of the
limit values training loads, indicates the increasing complexity in the provision of
motive activity of sportsmen. These provisions place high demands on the
organization of activities to ensure comprehensive control and management of the
training process, determine the need to develop new tools, methods and
technologies, allowing the coach to receive and process a large amount of diverse
information, quickly make the right decision [4].

Research methods: analysis of scientific-methodical literature, pedagogical
supervision, pedagogical testing, mathematical statistic.
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The results of the research and their discussion. M.A. Godik believes
that "the management of any process, including, for example, physical education
person, includes 5 stages: collecting information on student and operational
environment; analysis of information; drafting of the work program; work
according to the program; monitoring the progress of implementation, making the
necessary adjustments [1].

It is assumed that a directional change of the athlete's condition will lead to
improved competitive outcomes, or to address local problems — improving
individual aspects of preparedness of athletes, and it ultimately also has a positive
impact on the sports results [2,3].

The program of integrated control includes three areas: monitoring
competitive activity, monitoring of training activity, control of the athlete's
condition [1].

The results of the survey are the basis of planning of training of work for the
next stage of training.

On the basis of Kazan tennis Academy there is a systematic and complex
stage of the survey (2 times a year) of members of the national team of RT in
tennis and the nearest reserve. The step status monitoring of the player is
performed with the use of complex tests and devices (“omega-sport”, etc).
Measured values of indicators allowing to assess the functional state of tennis, the
speed, speed-power, coordination abilities, flexibility and stamina. The results of
this survey are the basis of planning of training of work for the next stage of
preparing.

There are the test results for the period September 2014 — March 2015 of
athletes of 12-13 years:

Speed capabilities:

— the result of the speed of speed set is not changed and it is below the average
one;

— the result in the women's 10 m is not changed and it is below the average one;
— the result of the reaction is worsened, but it is above average one;

2,5 2,2—2;2 2,08

runof 5m run of 10 m reaction time

sep.14 mmarch.15 Mnorm

Fig.1 Results of stage control high-speed abilities of 12-13 year old tennis
players
Speed-strength skills when the working legs are:
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—the long jump is the result of degraded and is below the average one;

— the jJump up (hands on waist) the result of degraded and it is below the average

one;

—the jump up (with hands) — the result improve and is below the average one;
Speed-strength skills when working upper body:

— when throwing a stuffed ball are above average.

250

200 190,783 7 195

150 +—

100 +—

50 — = BS993 98 2F—32;232 ;
11,8 12,4 95
0 -
standing long-jump Jump up No. 1 (hands Jump up No. 2 (by Throwing of a stuffed

on a belt) means of hands) ball
sep.14 ®mWmarch.15 M norm

Fig.2 Results of staged control, speed-strength of 12-13 year old tennis players
Coordination abilities:
— the indicator of the ability to rebuild movements deteriorated and is below
average one;
— the indicator of the coherence is above the average level;
— the indicator of muscular efforts improved and is above average one;
— the indicator "feeling™ of the ball deteriorated and is below average one.
Flexibility:
— the overall flexibility is impaired, but it is below average;
— the indicator of the mobility of the shoulder joints deteriorated and it is
below average.

65
N 6L s
50
40
30
20 10,1 gg 10
10 69 67 7 31 36 37 , 72 67 &
0 L1 - - [] . -
ability to evolution of  Differentiation of Feeling of a ball inclination down inlocate sticks

movements (quantity ~ muscular efforts quantity of blows
for 15 ¢) ceH.14 Wmap.15 MHopma

Fig. 3 Results of stage control, coordination abilities, flexibility of 12-13
year old tennis players
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Endurance:

— the indicator of anaerobic alactate endurance improved and it is below the
average one;

— the average height of the 10 jumps jumping impaired, but it is above average
one;

— the time of repulsion, with 10 jumps is deteriorated and it is below average one.
35

29,1 28,9

30
25

20

15 13,7 13,5 13,7

10 +—

5 +—

1,9 21,53

T e—

run "Shuttle" 10 jumps average h of flight 10 jumps of t of pushing away

0 -

sep.14 ®mWmarch.15 Mnorm

Fig. 4 Results of staged control of endurance of 12-13 year old tennis players

Conclusions. Thus, most of the results of staged control of athletes of 12-13
years old are below the average. You must plan for upcoming training work, to
include in it parenting time for each to find effective means and methods. You
need to make a correction in the training process — to review the total volume of
work performed, the ratio of general and special training, tools and methods in the
classroom for the general preparation and special.
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METHODOLOGY OF PRIMARY TEACHING A PLAYING TECHNIQUE
TO YOUNG FOOTBALL PLAYERS

Abstract. This article presents the results of an experiment to improve the
initial technical training of young football players through the introduction of the
training process of the game 4 by 4.

Introduction. Football is considered to be the most widespread and popular
sport. Football is genuinely popular game in Russia, too, where the sport has about
4 million fans [1]. Modern football is a brilliant sporting spectacle game [2]. It
seamlessly combines high mastery players with the uncompromising struggle of
the players in each sector [3].

However, a large number of questions remain open in the methodology of
elementary sports education. Ignoring these issues may be a factor that will limit
the level of technical skill as a whole [4]. In this regard, it is a quite relevant
problem of finding new approaches to technical improvement of players related to
the initial stages of long-term preparation.

The results of the study. The respondents were divided into two groups -
experimental and control. There was used a set of exercises including the game
consisting of two ways on a " 4 by 4 " during the three months in the experimental
training group. The control group was working under the standard program for the
Youth Cup. After the pedagogical experiment retesting the technical readiness of
all learners was conducted.

According to the results of preliminary testing about 25% of students in the
experimental group showed the best results. As table 1 illustrates the results of the
control group did not change as a whole. Achieved the greatest progress players
showed the best results of the initial test in the experimental group. Those, whose
results in initial testing were lower, also improved their performance.
Consequently, improvement of the effectiveness of each the experimental group
player in the game is expected.

Table 1

The results of technical preparedness of the control and experimental groups

players after the experiment

Indicators
Test exercises The control group,| The experimental E
n=14 group, n=14

Dribble the ball in a straight linel o, 0.0 00 20,05
- 30m, sec ’ ’ ’ ’

Dribbling - "8-ka", sec 21,1+0,7 19,9+ 0,4 >0,05
Pass the ball to the inner side of]

the foot in a given space, point 34,6+2.9 43,9 %15 >0,05

"Teopus U MpaKTHKa coBpeMeHHOiT Hayku' Ne6(6) 2015



Shot on goal up at designated
target, point > 0,05

Figure 1 shows graphically the experimental group exceeded in a value
via the control group

20

18

16

14

12

10

8

25,0+ 3,4 31,4 +3,5

m The control group

B The experimental grouo

B N
Dribbling | Dribbling | Pass the ball | Shot on goal up
RIRYS

L= S I A =

Progress in learning, %a

Fig. 1. Comparison of progress during exercise for all tested indicators

Conclusion. The experiment shows the use in the training process of
double-sided games on a "4 by 4» can guarantee a significant improvement in the
level of technical training players 7-8 years. It also demonstrates the growth rates
of possession, passes, receiving the ball, the players of the field of vision that
promotes the growth of other indicators as a whole.

The advantage of the experimental group in the process of learning to
control a percentage:

- Dribble the ball in a straight line - 7.75 %

- Dribbling - 6.13 %

- Pass the ball to the inner side of the foot in a given space - 11.53 %

- Shot on goal up at designated target - 7.81 %.
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Poccus, 2. Kemeposo
HEOBXO/IUMOCTD ITPOBEJAEHUSA AYIUTA
IHPU JINKBUJALIUUA ITPEAITPUATUSA

B Oanmoii cmamwve paccmampusaemcs, uem noneseH ayoum npu
auxkeudayuu npeonpuamus. Kakue ucnonvsyromces npoyedypvl npu nposeoeHuu
ayOumopCcKol NPoBepPKuU.

Kniouesvle cnosa. Ayoum, nuxeuoayus, npeonpusmue, IKOHOMUUECKAs.
aghpexmusnocmo, Oyxeanmepckuii omuem.

This article discusses what the audit is useful in the liquidation of the
enterprise. What procedures are used in conducting the audit.

Keywords. Audit, liquidation, enterprise, economic efficiency, accounting
report.

[IpoBenenue aynura npu JUKBUJALUKM OPEANPUITUS ObLIO U Bcerjaa OyaeT
OJIHOW M3 aKTyaJbHBIX U Ba)KHBIX MpoueAyp. B craThe packpbiBaeTCsl CyIIHOCTh
ayJIiTa U €ro HeoOXOAUMOCTD MPH JINKBUIAIIUU TIPEPUSATHU.

JIns Hayana onpenenum, 4yTo takoe ayauT. CornacHo denepanbHOrO 3aKOHA
ot 30.12.2008 Ne 307-®3 (pen. ot 01.12.2014) «O0 ayauTopCKOH NeATeTbHOCTI
(c u3M. u gor., Bctym. B cuity ¢ 01.08.2015), ayauT — 9T0 He3aBUCHMMAas TIPOBEpPKaA
Oyxrantepckoil ((hMHAHCOBOM) OTYETHOCTH ayAHPYEMOTO JHUIA B IEIX
BBIPDAKEHNSI MHEHHUS O JOCTOBEPHOCTHM TakoM ortuetHocth [l]. Takxke, aymut
periaMeHTUpyeTcsl cTaHaaptamu ayautopckod gestenbHoctu (DPIICAJ) u
JIOTOBOPOM, 3aKJIOUCHHBIM MEXAY ayJIUpyeMbIM JIMIIOM U ayJUTOPCKOU
OpraHu3alyen.

OcyniecTBUTh JIUKBUJALMIO TPEANPUITHS TaK JKE€ CIO0XKHO, Kak |
opranu3oBath ero. I[loCKOJIbKY MO 3aKOHY Mepea 3aKpbhITUEM MPEaNpUsTUS
HEO0OXOIMMO MPOBECTH MOJIHYIO MPOBEPKY (PMHAHCOBOI OTUETHOCTH, & TAK KE PST
JIPYTUX NEUCTBUM.

[Ipouenypsl, KOTOpBIE HEOOXOAUMO TPOBECTH TPH  JIMKBUJAIUAU
NpEANPUSATHUSA:

e IIpoBepka pacueroB no Hajnoram ¢ ®HC wu crpaxoBeiM B3HOcaMm ¢ [IDP u
OCC.

e Pacyer ¢ KpeauTopamH.

e KoHTpOb OIIEHKM UMYIIIECTBA KOMITAHUH.

e (CocraBneHue IPOMEKYTOYHOTO JIMKBUIAITMOHHOTO OanaHca [2].
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JlanHblil mpouecc SBIAETCS JOBOJBHO MPOAODKUTENIBHBIM U COBCEM
HerpocTbiM. [loaTomy 11t Oosee OBICTpOro, a TIJaBHOE MPaBUIBHOTO €ro
BBITIOJTHEH U, 3aKPBIBAIOIIUECS MPEINPUATHS TOJIb3YIOTCS YCIyTaMu ayAUTOPOB.

OnHolt W3 THaBHBIX 3a7a4 NpU JUKBUJALUKM TPEANPUSITHS, KOTOPYIO
ayJUTOp JIOJDKEH BBIIIOJIHUTH, SIBJISIETCS NPOBEpKAa BCEX IOKa3aTesei,
NPEACTABICHHBIX B OyXraaTepckoM OallaHce, ¢ peaJbHOW CHUTyaluedl Ha
NPEANPUATANA B HACTOsIIEe BpeMs. J(elCTBUTEIBHO JM OHH BCE COBNAAAIOT, WM
I71e-TO CYIIECTBYIOT HETOYHOCTH, M €CJId TAaKOBBIE HMMEIOTCS, TO HEOOXOIUMO
HAaWTH OMIMOKHM, HW3-32 KOTOPBIX y TNPEANPUATHS HAYAIUCh SKOHOMHYECKHE
poOJIEMBL.

Taxke mnpeanpuaTHe TOJDKHO MOATBEPAUTH, YTO Yy HErO0 HET HUKAKUX
JOJITOB  Tiepes; rocyaapctBoM. [l 3Toro ayautop o00si3aH CBEPUTh  BCHO
HAJOTOBYIO0 OTYETHOCTb M BBIIJIATHI B collMalibHbIE (POHBI. Tak Kak HaJIOrOBbHIE
OpraHbl MOTYT BBISBUTH OIIMOKH, KOTOpbIE YyXe OyAeT CJIOXKHee YCTpaHUTh, U
3aiiMET 3TO HAMHOT'O OO0JIbIIIE BPEMEHH.

[Ipy nuKBUAAUMU TPEAIPUSATUS TMOSABJSIIOTCS JBE CTOPOHBI, KOTOPHIE
3aMHTEPECOBAHbl B TOJYYEHUU MNPUOBLIM — KPEAUTOPHI M BIIAJEIbIIbI
npeanpusatud. ClenoBaTeNbHO,  AyJIUTOP JOJDKEH BBINOJHATH JBE POJHM, a
UMEHHO:

1. 3amumaTte UHTEPECHl KPEAUTOPOB, 00ECTIEUnBAasl BBHIIIOJIHEHUE UX TPEOOBaHUMI
U TIPEJ0CTaBIsA UM UHGOPMAIIMIO O COOTBETCTBUU OTYETHBIX JAHHBIX.

2. 3amuMinaTth WHTEPEChl BIAJENblla MPEANPHUSNTUS, KOHTPOJIUPYS, YTOOBI
CTOMMOCTbh UMYLIECTBA NPEANPUSITHS U €r0 AKTUBOB HE YMEHBIIUIIACH [3].

Croutr Takke OTMETUTh, UYTO MPEXKAE YEM MNPUHUMATh OKOHYATEIHHOE
pelIeHre O JIMKBUJAIMU TPEANPUATHS, HEOOXOAMMO TMPOBECTH ayTUTOPCKYIO
MPOBEPKY, UTOOBI YOEAUTHCS, YTO JIMKBUJAIMSA — ATO E€AMHCTBEHHBIM CIOCOO
pemierus: mpobsieMbl. Heo0X01uMo MpoBECTH YKOHOMHUYECKHUI aHaln3, KOTOPHIN
MOKAXKET, JEUCTBUTEIBbHO JIM Yy JAaHHOTO MPEANpUSATUS HET JalbHEHIIuX
MEPCIIEKTUB Pa3BUTUS JACATENbHOCTH. Tak Kak pelieHue O JIMKBUAAIUU
MPUHUMAETCS, TOJIKO €CJIM OCHOBHASI JIEATEIbHOCTh MPUHOCHUT JIUIIb YOBITKH,
UMEIOTCS KPYIIHbIE JOJTH, CUJIbHOE YMEHbILIEHUE COBITA MPOAYKIIMH U IPYTOE.

Takum o0Opa3oM, MOXKHO CKa3aTh, YTO HYXHO NPOBEICHHUE ayauTa IpHU
JUKBUJALUA TIPEANPUITUS SIBISCTCS HEOCHOPUMBIM. Tak Kak MpU JIMKBUIAILMHU
BCE XOTST BBIUTH C HAUMEHBIIMMH TMOTEPSIMU, €CJIM Takoe BO3MOXHO. [Ipexne
BCET0, ayJAUTOpCKas TpPOBEpKa HEOOXoauMa JUIsi TOro, YTOOBI TIOHSTH, YTO
JUKBUIAINS TPEINPUATHS OyIeT caMbIM d(PPEKTUBHBIM PEIIICHUEM.

Hcnoab30BaHHbIE HCTOYHUKN:
1. ®denepanpubiii 3akoH ot 30.12.2008 N 307-®3 (pex. or 01.12.2014) «O6
ayIUTOPCKOM IeSATEIbHOCTUY (C U3M. U Jom., BcTyn. B cuity ¢ 01.08.2015). Cratbs
1.
2. Aymadt npennpusTHsS TpU JIMKBUJAUUU. [DnexkTpoHHbld pecypc]. URL:
http://west-ur.ru/yurist-besplatno/registracziya-yur.-licz/audit-predpriyatiya-pri-
likvidaczii
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URL.:_http://www.virtualvis.com/provedenie-audita-pri-likvidatsii-
predpriyatiya.html

YIK 332.1.02/
Aooynaesa A.T'.
npenooasameins
Kagheopa «Ayoum u IKOHOMUUECKUT AHATIU3)
Jazecmanckuii 2ocyoapcmeenHblil yHugepcument
Axmeoosa I1.A.
cmyodenm 4 Kypca
¢axyromem Ynpaenenusn
cneyuanvHocmo «Meneorcmenmy,
Jlazecmanckuii 2ocyoapcmeenHvlil yHugepcumemnt
P®, Pecnyonuka /lazecman, 2. Maxauxkana
Annomayun. B nayynoii cmamve Obll npogedeH KOMNAEKCHbIU AHAIU3
yaﬂUHéHHOZO 6PDEMEHHO20 2O0PpU3OHMA UHBECMUPOBAHUA, KOWZOpblZZ enausdem HA
CpasHUumelbHvle npeumywiecmed OCHOBHbBIX KlacCo8 dAKMUeos8, ad maKkdce Ha
NpUuHYyUnsvl NOCNIPOEHUA MH@@CWZUZ/;MOHHOIZ cmpamecuu. Bpa60me nokKasaHo, ymo
aMnupuyeckue axkmel He 6ce20a  bepymcsa 3a MPAOUYUOHHYIO OCHOBY
onpedeﬂeHHbzx IKOHOMUYECKUX 60NPOCOSL. Obocnosvleaemcs ymgepofcéeuue, ymo
oA aOJZZOCpOl{Hblx UHBECMOPOEB BJIOJCEHUA 6 KopnopaniueHsvle 06]21/[2(1141/[1/!
8b120()H€€, yem uHeecmuyuu 6 aAxKyuu. Omo ceudemeﬂbcmeyem 68 noJjib3y
cmpameeuzi NEeHCUOHHbIX d)OH()OG U UHBIX UHCMUM)YUUOHATIbHbIX UHBECMOPOE6.
Abstract. In a scientific paper was a comprehensive analysis of elongated
time horizon of investment, which affects the comparative advantage of the main
asset classes, as well as on the principles of the investment strategy. The paper
shows that the empirical evidence does not always take up the traditional basis of
specific economic issues. It substantiates the claim that long-term investors for
investment in corporate bonds is more profitable than investing in stocks. This
supports the strategies of pension funds and other institutional investors.
Knrwoueesvie cnosa: umnsecmuyuu, 00x00, pucku, nopmgenrv uHeecmuyui,
PBIHOK uﬁeecmuuuﬁ.
Keywords: investment, income, risks, investment portfolio, investment
market.
JOJIT'OCPOYHBIE IIOPT®EJIbHBIE UHBECTUIINN:
HOBBIH B3IJISII HA IOXOJHOCTb U PUCKH
IMoprdenbubie unBectunmu (portfolio investments) - »3To BiokeHHUE
CpeaAcCTB B COBOKYIIHOCTH Pa3/IMYHBIX HCHHBIX 6YMaF C OCJIbIO COXPAaHCHHUA H
HU3BJICUCHUSA HpI/I6LIJ'H/I. COBOKYHHOCTB IICHHBIX 6YMaF U COCTABJIACT HOpT(bCHB.
HNmenno I/IHBeCTI/II_II/IOHHHﬁ HOpT(l)eJ'IB IIO3BOJIACT INOJIYUYUTD TAaKUe
XapaKTCPUCTUKU IIPpH KOM6I/IHaI_II/II/I pa3INYHbIX HCHHBIX 6yMar, KOTOPBIC HCIIL3s
MNOJYYUThL IIPpU HWHBCCTHPOBAHUHW B OTACJIBHBIC (bHHaHCOBHe HHCTPYMCHTEIL.
AKTUBBI TOpT(enss BKIOYAIOT B ce0d o0iMrauum TocyAapCTBEHHBIX U
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MYHULIMIAIBHBIX 3aMOB, BEKCEJIs, aKIUM, a TaK)Ke OOJMTalluu KPEIUTHBIX M
(bUHAHCOBBIX KOMITAHUM.

[ToprdenpHOC WHBECTHpPOBAaHUE TMpEATIoNaracT IACCUBHOE 00JalaHne
noptdeneM ¢ MeIpl0 MOMyYeHUs MPUOBLTA OT POCTa IIEHBI IIEHHBIX OyMar WiH
HAYNCISIEMBIX JUBUACHAOB, 0€3 ydacTHsi B JACSITCIBHOCTH TPEANPUATHA —
OMUTEHTOB OyMar. DTuM mopTheTbHOe MHBECTUPOBAHUE OTIUYACTCS OT MPSIMBIX
WHBECTUIINHA, KOT/1a 00JIa1aTelNb akeTa aKIuid aKTUBHO YYaCTBYET B YIPABJICHHUH
NPEAIPUSTUCM.

B MupoBoil mpakTuke s OTHECEHHS HWHBECTHIIMH K MPSMBIM TPUHSIT
kputepuii B 10% u Oonee BiajgeHus akuusaMu (MassMd B YCTaBHOM KaIluTaje
sMUTeHTA). [lopTdheapbHbIMU HHBECTUIIUSMH SIBJISICTCS. COOTBETCTBEHHO BIIaJICHUE
MmeHee 10% akmuii.

[TopTdenbHble MHBECTUIIMN — 3TO WHBECTUPOBAHUE CBOOOJIHBIX JIEHEKHBIX
CPEIICTB BO MHOXECTBO IIEHHBIX OyMar U3 HECKOJIbKMX CETMEHTOB pBbIHKA.
BrioxeHust B 1ieHHbIE OyMar HECKOJbKMX KOMIIAHUM IMO3BOJISIIOT BKJIQTUUKAM
CHU3UTh YpOBEHb pucka mnotepu cpenctB. lloprdenbHoe HMHBECTUPOBAHUE
MOApa3yMEBAeT, YTO BKJIQJAUUK BIAJACET JOBOJIHLHO OOJIBIIOW CYMMOU JEHET,
KOTOPYIO OH TOTOB MPEBPATUTH B MHBECTUIIMOHHBIN KamUTal.

I'maBHo#t 3amaueid MOpPT(HETBHOTO WHBECTHUPOBAHUSI SABJISIETCS IMpUaya
COBOKYITHOCTHU LIEHHBIX OyMar TaKUX WHBECTUIIMOHHBIX XapaKTEPUCTUK, KOTOPHIC
HEJIOCTUKUMBI C MO3UIUU OTACIBHO B3STOM IIEHHONW OyMaru, 1 BO3MOKHBI TOJIBKO
npu ux komOuHanuu. B npornecce hopmupoBanust moptdesst JOCTUTAETCS HOBOE
WHBECTUIIMOHHOE KAueCTBO C 3aJIaHHBIMU XapaKTepUCTUKaMH. Takum oOpaszom,
noptdenb EHHbIX Oymar SIBJISETCS TEM HWHCTPYMEHTOM, C MOMOIIBIO KOTOPOTO
WHBECTOPY oOecrieunBaeTcsi TpedyemMas yCTOMUUBOCTD J1I0X0J1a TP MUHUMAJILHOM
pHCKE.

[TopTdenbHple  MHBECTUIIMM  TPEACTABISAIOT  COOOM  OOBEKT  uIs
HEMPEPHIBHOTO HAOJIOACHUS 32 JTUKBUIHOCTBIO, TOXOJAHOCTHIO U O€30MaCHOCThIO
BXOASIIMX B MOPTdeNnb LEHHBIX Oymar, B YCJIOBHUSX IMOCTOSSHHO MEHSIOIICHCS
PHIHOYHOM KOHBIOHKTYPBHI. B 3THX LENSIX HUCMONB3YIOTCS Pa3IUYHBIE METOJIbI
aHajau3a 3a COCTOSTHUEM (POHIOBOTO PHIHKA W MHBECTUIIMOHHBIX KaueCTB IIEHHBIX
OyMar OTJeIbHBIX SMUTEHTOB.

OcHoBomoJjararoluM  MPUHLIUIIOM  MOPTPENBHOTO  WHBECTUPOBAHUS
sBysieTcs auBepcudukaiys BiokeHuil. CyTh JaHHOTO MPUHITUIIA COCTOUT B TOM,
YTO KakUM OBl BBITOAHBIM HE CMOTPEJIOCH PEIICHHE BIIOKHUTH BCE CPEICTBA B
[IEeHHbIe Oymaru OJHOTO THWMA, JeNaTh ITOro He cieayer. J[aHHBIA TpUHIIHI
MpEAnojaraeT, 4ro BBICOKAs JOXOAHOCTb OJHHUX IICHHBIX Oymar IMO3BOJUT
KOMITICHCHPOBATh BO3MOKHYIO HHM3KYIO JIOXOJHOCTh JAPYTMX IIEHHBIX OyMmar.
Takoro pojga MUHUMHU3AIMS PUCKA JOCTUTAETCS TMyTeM (HOPMHUPOBAHUS TOPTQES
U3 IEHHBIX OyMar OOIMPHOTO Kpyra OTpaciieid, KOTOpbIe HEMOCPEACTBEHHO HE
HMEIOT MEXIy co0ol TecHbIX cBsizeil. Hamboree palnvoHadIbHBIM pEIICHUEM
cMoTpuTcst hopmupoBanue noprdesnst uz §-20 BUAOB [IECHHBIX Oymar.

JIro0olt WHBECTOpP XOYET MAaKCHUMaJbHO ONTHMAJIBHBIM BapUaHT MEXIY
pUCKOM U J0XOA0M, KOTOpbii ¢dopmupyer mnoprdens. JloruuHo kenatb OT
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BJIO)KCHHMSI MUHUMAJbHBIM PHUCK IIOTEPU HMHBECTULMM W HKEJIAHHME IIOJNYyYUTH
MaKCUMaJIbHBIA JOXO/.

CymiecTByeT psii METOJIOB IJIsl YIIPABJICHUSI MHBECTUIIMOHHBIM TOPTQEIeMm,

a UMEHHO:

» COXpaHCHHE NMEPBOHAYAIBHO BIIOKEHHBIX CPE/ICTB;

» JIOCTIDKEHHE MaKCUMAIIEHO BO3MOKHOTO YPOBHSI JOXOTHOCTH;
» CHIDKEHHE YPOBHSI PHCKA.

Kak mnpaBwiio, BBLACIAIOT JBa cHocoda yHOpaBiIeHHs MNOPT(eTbHBIMU
VWHBECTULIMSIMU: aKTUBHOE U NTACCUBHOE.

AKTHBHOE YIIpaBJICHHE NPEANOJaraeT CUCTEMATUYECKOE HaOJIIOJIEHUE U
OBICTpOE MPHOOpPETEHNE LIEHHBIX OyMmar, OTBEYAIOIIMM HMHBECTUIIMOHHBIM LEISIM
noptdens, a TakkKe ONEPAaTHUBHOE H3YYEHHUE €ro COCTaBa M CTPYKTYphL. DTOT
coco0 ympaBjieHHMs NpENoJjiaracT 3HAuYUTEIbHbIE (PUHAHCOBBIE PAacXOJbl,
CBSI3aHHbIE C MH()OPMALIMOHHOW, aHAJIUTUYECKOM, SKCIEPTHOH U TOPTOBOM
NEeATEIbHOCThI0 Ha (POHIOBOM pbIHKE. Takue 3aTpaTbl MOTYT HECTH TOJIBKO
KpyHHbIe OaHKH U (DPUHAHCOBBIE KOMIAHWHM, HMMEIOUIME OOJBIION MOPTQENIb
LHEHHbIX OymMar M CTpeMsllhecs K TMOJYYEHUI0 MAaKCUMaJbHOIO J0X0Ja OT
po(EeCCUOHANIBHOM IESTEIbHOCTH Ha (POHIOBOM PBIHKE.

[laccuBHOE ympaBieHWE HMMEET MECTO ObITh JIMIIb C 3apaHee
(PMKCUPOBAHHBIM PACXOJOM YPOBHS PHUCKA, TJI€ CUIBHO JUBEPCU(ULIUPOBAHHBIC
noptdenu Ha goiarocpoyHoil ocHoBe. IlomoOHBIM crmocod MOXKET OBITh
3¢ (EeKTUBHO peanu30BaH, JUIIb B TEX CIy4asX, KOrJa PUCK MHUHMMAJIBHBIA IO
LHEHHBbIM OymaraMm, KOTOpbI€ B CBOIO OYE€pedb IOJKHBI OBITh HCKIIOUYUTEIBHO
JOJTOCPOYHBIMU, YTOObI HE OBLJIO 3HAUUTENBbHBIX HW3MEHEHHUH 3a BCE 3TO
JUIMTENIbHOE BpeMs. Bce 3TO MO3BOMISIET peann30BaTh NPEUMYILECTBO TACCUBHOTO
yIpaBJICHUS, TaK KaK Mbl [OJIydaeM Majblii 00BbEM HAKJIAJHBIX PacX0JOB BMECTO
aKTUBHOTO MOHMUTOpPUHTA. TONBKO OTHOCUTEIBHO CTA0WIIbHAs KOHBEKTYpa
MO3BOJISIET PEaU30BaThCS B Pa3BUTOM (DOHAOBOM PBIHKE U IMOKa3aTh BCE CBOU
CUJIbHbIE CTOPOHBL. CTOUT MPU3HATH Maylo 3(PPEKTUBHOCTH ATOrO MOAXO0AA, NOO
peanbHbIA MUPOBOM PHIHOK KpailHe He CTaOuJIeH.

Pucku, cBsizanHble ¢ (HOPMUPOBAHUEM U YNPABICHUEM NOPT(eneM HEHHBIX
OyMmar, NpUHATO JAEJIUTh Ha JIBAa BUJIa: CHCTEMAaTUYECKUM U HECUCTEMATUYECKHM.

Ecnu paccmaTtpuBaTh CHCTEMaTHYECKH PHUCK, TO TYT BCE€ YIUpPAaeTcs B
MaKpO’KOHOMHYECKHE 000OIIEHHBIE MOKA3aTeIu B CTPaHe, a TaKKe CUTyalluu Ha
¢uHaHCOBBIX pbIHKaxX. [IpoGiieMbl COOTBETCTBEHHO CTaHIAPTHBIE: PUCK POCTa
UHQISIMY, TOBBIMICHHME % CTaBKW, BAJIIOTHBIA PHUCK, Hed(DPEKTHUBHBIC
3aKOHOJAaTEIbHbIE N3MEHEHUS U APYTHE PUCKH.

Hecucremarnueckuii — pucCK, CBS3aHHBIM C KOHKPETHOW IEHHOW OyMaroi.
OTOT BUJ pUCKAa MOXET OBITh CHI)KEH 3a cueT auBepcudukauuu, [losTomy ero
Ha3bpIBAlOT AuBepcuuuupyeMbiM. OH BKIIOYAET TAaKUE COCTABIISIIONIME, Kak
CEJICKTUBHBIN PUCK, BPEMEHHOM PHUCK, PUCK JMKBUIHOCTH, KPEIAUTHBIA PUCK,
OT3BIBHOM PUCK, PUCK MPEANPUATHSI, ONIEPALIMOHHBIN PUCK U TaK JaJiee.

Ha mpotrsokenun Ooniee 20 neT (UMHAHCOBBIE COBETHUKA W WHBECTOPBI
CTPYKTYPUPOBaJIM CBOM TOPT(HENU HUCXOAS U3 MPEANOJOXKEHHUS O TOM, YTO
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MUHHAMHU3AIUU PUCKOB U YCIICIIHOTO YIPaBJIeHUsI MOPT(HEaeM MOKHO TOOUTHCS C
MOMOIIBIO TUBEPCU(DUKAIIMU — pa3MEIIeHUs] CPEJCTB KJIMEHTa B TIHIATEIBHO
OTOOpaHHBIC aKIWW, OOJHMTaliy, HAIWMYHBIC BATIOTHI M peaibHbIC akTWBHL 1 Ha
NPOTSHKEHUH OOJIbIIEH YacTW 3TOro ABAJAUATHIIETHETO OTPE3KAa TEOpHUs BIIOJHE
ycremHo paboTtana — A pbIHKa aKUWMid OH CTal OeCHpeleeHTHBIM MEepUOIOM
MOCTYINATEIBHOTO pocTa (C ABYMS HE3HAYUTENIbHBIMA 3aMHHKaMH), CJIA00M
BOJIATUJILHOCTH, HU3KMX W CHIKAIOIIMXCA TMPOUEHTHBIX CTaBOK, BBICOKOH
JOCTYITHOCTH KPEeAuTa B O0IIeH SKOHOMUUYECKON CTa0MIbHOCTH. BombImeit 9acThio
Ha JIOObIE TIOMBITKM TIOCTaBUTh IO COMHEHHE «IPABIUBOCTH» TeOPHUH
uHBecTULIMOHHOTO nopTdensa (TUII) HukTo mompocTy He oOpaiiag BHUMaHUS.
Opnako coObiTust Ha pyoexxe 2008-2009 romoB — KoJIanc Ha KPEIUTHBIX PHIHKAX,
VCUYE3HOBEHUE JMKBUIHOCTH, HEBEPOSITHBIA POCT BOJATWIBHOCTH, IOSBICHUE
MOJTHOM KOPPENSLUUUA MEXIY Pa3InYHbIMU KJIACCAMHU AKTUBOB, U CTPEMUTEIBLHOE
najicHue TJIOOAIbHBIX PBIHKOB aKIUH — CTald CEepPbEe3HOM MpPOBEPKOM
«mpasauBoctm» Teopun TUIL
TUII ucxooum uz moeo, 4mo:

HHuBecTopsl BeyT ceOsl «palliOHAIBHOY.
HNHBeCTOpPHI CTPEMSITCS ONTUMHU3UPOBATH CBOIO «(PYHKIIUIO MOJIE3HOCTH.
HNHBeCTOpbI UMEIOT OJMHAKOBBIM YPOBEHb TEPIIUMOCTH K PUCKaM.
MaremaTH4eCKH, WHBECTOPbl PACCMAaTPUBAIOT PUCKH CHMMETPUYHO U «B
KOHTHUHYYME».
e lmMeHHO pe3ynbTaThl B «KOHIIE TOPU30HTa» SABJISIOTCS PUOPUTETOM
WHBECTOPOB.

Peanvnvie npuopumemuol uneecmopa 68 co8pemeHHOCmi.
= HHBecTOpbI 3a4aCTyI0 MOTYT BECTHU ce0sl HECYypasHoO;
* B 3aBUCHMMOCTM OT IOCTaBJICHHBIX LEJIEH M MOJYy4YEHUS NEPBOHAYATBHOTO
JI0X0J1a BBIABIISIETCS YPOBEHb TEPIIUMOCTH, KOTOPBIM €CTh MHBECTOpA Ha CaMOM
Nee;
*  VYpoBeHb TEPINUMOCTH HHBECTOPOB K PUCKY HM3MEHSETCS aCCUMETPUYHO B
MPOJOJDKEHNE BPEMEHM M YacTO «IOJCKAaKUBAET» JUCKPETHO MPHU Pa3IuUHbIX
PBIHOYHBIX OOCTOSITENbCTBAX.
* 3ayacTyl0 WHBECTOPbl OPUEHTUPYIOTCS Ha BBICOKME W HHU3KHE PHUCKH IO
pa3HOMY, U OLIEHUBAIOT CBOM MHBECTUIIMOHHBIE LIEJT COOTBETCTBEHHO 3TOMY.
IlepeiineM K pbIHKaM M MPOUJUIIOCTPUPYEM Pa3HUILy B UX TMOBEICHUM MEXKIY
TEOPUEUN U PEATIBHOCTBIO.

Peajiuu pbIHKOB:
» Bo MHOrMX ciydasx pacrpelieiicHHe HHBECTUIIMOHHOW JIOXOJHOCTH HMEET
CKOIICHHOCTh (HEHOPMAJIBHOCTh) W/HIIM OKCIECC («TSDKENbIE XBOCTBD) WA
AKCTPEMaJIbHBIE COOBITHS).
» Tloptdenn comepkaT OOJIBIIOE KOJIUYECTBO THIIOB PHCKOB — JIMKBUIHOCTH,
KOHTpPareHTa, JI0BEpHUs, KPEOUTHOTO pblyara — KOTOPbIE HE YYUTHIBAIOTCS
CTATUCTUYECKUMHU XapaKTePUCTUKAMH TOpTdes.
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» Crydan DKCTPEMallbHOTO TIOBEACHHSI PBIHKOB TMPOUCXOIAT 4YaIle, YeM
«JIOMYCKAETCS» CTATUCTUYECKU U, KOT/Ia 3TO CIy4aeTcsl, MOJETU IEMOHCTPUPYIOT
CBOIO ITOJIHYIO HEJIEECITOCOOHOCTD.

> BBomHble JaHHBIE MOJENE BO BpPEMEHHM MOTYT U JICWCTBHUTEIBHO
(GIyKTYHpPYIOT B IIUPOKOM JHAMa30He.

Bo Bpemsi mepHooB 3KOHOMHYECKOTO TOIhEMa M CTaOWIBHOCTH, «B
npeaesiax MHBECTUITMOHHOTO TOPU30HTa» PUCK 3a0BIBACTCS WM UTHOPHUPYETCS, U
CTaOMIIBHOCTh  AKCTPAIOJIMPyeTCsl Ha OECKOHEYHOCTh. Jlpyrmmu cioBamu,
nepuoibl CTaOMIBHOCTH Ha pPBIHKAX MAacKUPYIOT MOJpa3yMeBaeMble BBICOKHE
YPOBHH PHIHOYHON HECTaOMIBHOCTH BILIOTH /10 HACTYIUICHUS MEPEIOMHOM TOYKH,
KOI/Ia KPEAUTHBIA My3bIph JIOMAETCs, MEPEKPEAUTOBAHHBIA KapTOUYHBIA JTOMHUK
pymurcs, a GUHAHCOBBIE PHIHKU 00BaTUBAIOTCS.

BrisBiieHHBIE 3aKOHOMEPHOCTH B TOBEJCHUU JUBEPCUMUIIMPOBAHHBIX
noptdeneld MO3BOJSAIOT CAENATh Psii MPAKTUYECKUX BBIBOJOB. B oTimume oT
TpaJUIIHOHHBIX MOIXO/I0B TEOPUU nopT¢eaLHOTO yIpaBJieHuUsl,
MPENOoJIaraloInuX, 4YTo MPU JOJITOCPOYHBIX TOPU30HTAX UHBECTUPOBAHUS C TOUKHU
3pEHHUs] COOTHOIICHUSI JIOXOJHOCTM U pHUCKAa BJIOKEHHS B akiuu Oosee
NPEANOUYTUTENBHBI IO CPABHEHUIO C OOJUranusiMy, IPUMEHEHHAsi B HACTOSIIECH
CTaTh€ METOJIOJIOTHS MO3BOJIMIIAa 000CHOBATh OOPATHOE YTBEPKIACHHE.

C pocTOM BpEMEHHBIX TOPU3OHTOB MPOUCXOIUT CONMIKEHUE TOXOJIHOCTH
aKii W oOjuranui, a pUCKU MO aKIUSIM YBEJIMYMBAIOTCS OBICTpee, YeM MO
oOnuranusiM. DTO O3HAYaeT, YTO IS JOJITOCPOUYHBIX MHBECTOPOB BIIOKEHHUS B
KOpPIOpaTUBHbIE OOJHUranuu Oojee BBITOJHBI C TOYKHA 3PEHUS CO OTHOIICHHS
JIOXOAHOCTA W PHUCKa TO CPAaBHEHHIO C HMHBECTUIMSAMU B akiuu. llpu sTom
YCTOMYMBOCTh MOJIYYEHHBIX BBIBOJOB IMPOBEPEHA HA MPUMEPE U POCCUUCKOTO
(GYHAHCOBOTO PBHIHKA HAa MEHBIIMX TOPU30HTAX, M Pa3BUTBIX PBHIHKOB C Ooiee
JUTMHHOW UCTOPHUEH.

Jnst noprdenelr co cpoxkoM uHBecTHpoBaHus 30 JeT aucnepcus He
MUHHMMAaJbHAs CPEIX BCEX 3a M3YYEHHBIE TMEPUOJbI, KaK 0XHUIAJIOCh COTJIACHO
BBIJIBUHYTOMW TUIIOTE3€ O CHWKEHUH AUCIIEPCUM, HO TEM HE MEHee MoKa3aTesibHasl.
Hucnepcust noxoaHocty noptdeneit co cpokom 30 et paBHa npumepHo 2% co
cpenauM 7%. Takum 00pa3oMm, MpU HE CIUIIKOM OOJIBIIOM POCTE CPEIHETrO
3HAYEHUs] WHTEpBaJIa BCEX TMOJYYCHHBIX 3HAYEHUW JOXOJHOCTH CpPEAH BCEX
paccMOTpeHHbIX MopTdene HalIoaaeTcs pe3kuil craja paszdpoca Mokazarenen
BOKPYT CpEJHEro 3HA4YeHHs JJIS BCEX THUIOB W PACIPEICICHHUS aKTUBOB.
[IpuBenem OlLIEHKY MHTEpBaja Mo MpaBWiIy Tpex curm: [ 7-3 x\2, 7+3x\2]=[2,76,
11,24]. OTtpuniatenbHble TOKAa3aTEIU JOXOJHOCTH YK€ HE BCTPEUAOTCS, 4 HUKHSS
rpaHWIla WHTEpBaja pazdpoca CIABMHYTa BBEpX Oojee ueM Ha 6 1. M. TIO
CpaBHEHUIO ¢ | TOOBBIMU TTOPTQEIISIMH.

B nuHammke wMeppl pHcKa HAOJIOMAETCS TOJOKUTEIBHBIA  TPEH.
KonmuuecTBeHHBIN aHAIM3 TMOJATBEPAUST Pe3yJbTaThl TpaUUECcKOro: pocT
JUTUTEILHOCTH MHBECTUPOBAHMS JJISl OJHUX U TEX K€ MopTdereil BeJAeT K pocTy
paznIuuuil MeXIy HUMH B Mepe pucka. TakuM o0pa3om, Ha MajblX CpOKax
pa3dpoc B Mepe pucka MOXET UTpaTh BTOPOCTENEHHYIO POJIb MPHU OMNpeaeIeHUN
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ONTUMAJIbHOM CTPAaTETUM PacCHpPEACIICHUs] aKTUBOB, OAHAKO, HAUMHAsl IPUMEPHO C
16 nerHero ropu3oHTa, CIEAYET NPUHUMATh BO BHUMAHHUE CPABHUTEIBHBIC
MPEUMYIIECTBA PA3IMYHBIX MOPTQENIe B Mepe pPHCKa HapaBHE C OCTAIbLHBIMHU

daktopamu (puc 1.)
Paa6poc (aucnepcus) cpeiHErogoBoii AOXOAHOCTH H MEPHI PHCKa
aas Bcex noprdenei n pazHoro cpoka uasectuposanus (%)

8 [l Hcriepeus Mepbl A0XOAHOCTH

-l - ‘l"(”(-p“m MEPBI PHCKA

‘0"0"0-0--0--0-.0"

O~.o~‘o_-0-_0o

9 t——r—r—-r--rr—m:rr—r —r—r—rr—r—r—r—r—r—
1 2 3 45 6 7 8 9 10111213 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
Pucl.

Ha MHOXxecTBax auBepcU(UUUPOBAHHBIX MoOpTdeneii  000CHOBAHO
IIPEAIOJIOKEHNE, YTO MPU YBEJIMYEHUH T'OPU30HTA MHBECTUPOBAHUS 3a IPUPOCT
KaXIOW €IMHULBI JOXOJHOCTH HHBECTOpAaM HPUXOJUTCS IJIATUTh OOJBIINM
OTHOCUTEJIBHBIM MPUPOCTOM MEPBI PUCKA. ITO CBUAETENBCTBYET O TOM, YTO IPH
yIOpPaBICHUU TOPTQPENIMH TEPBOCTEIICHHOE BHUMAHUE HEOOXOAMMO YAEIATh
OrpaHUYEeHHI0  pUCKOB. Ilpu  TpUHATUM  pelleHHs O  JOJATOCPOYHOMN
WHBECTULIMOHHOM CTpaTeruy Ha nepuon cBeimie 20 JIET CIEQyeT YYUTHIBATH B
NEPBYIO OUYEPEb PUCKHU, IPUCYIIKE KAKIOMY NOTCHIUAILHOMY KJIAaCCy aKTUBOB B
coctaBe noptdesns. [Ipu gmurensHOM ropu3oHTe HHBecTHpoBaHus (ot 10 jer u
OoJibiiie) B mporuecce (GopMUPOBAHUST HHBECTUIIMOHHOW CTPATErUu JAOJITOCPOUYHBIC
WHBECTOPBI OOJbIIE BHUMAHUSA JOJDKHBI YAENATH CTPYKTYpE pachpeeraeHus
aKTUBOB, YeM OTOOPY MHBECTULIMOHHBIX U TOPTOBBIX CTPATETHI MM KOHKPETHBIX
BBIMYCKOB LIEHHBIX OyMar, IpeICTaB/ISIFOIINX COOTBETCTBYIOIINE KJIACChl aKTUBOB.
CrtpykTypa pacrpeneieHusi akKTHBOB JIOJDKHAa 0O0ecreuyuBaTh JOCTHXKEHUE
LIEJIEBOTO
YPOBHSI IOXOJHOCTH IIPX Pa3yMHOM PHUCKE.

Jnisg moBeneHus: TOPTQHENBHOIO MHOXKECTBA U JTUBEPCUPHUIIMPOBAHHBIX
noprdeneii BO BPEMEHHM  XapaKTEpPHO  COKpaIlleHHEe JOXOJHOCTH  IpH
CYLIECTBEHHOM pOCTe pa3iauuuii B Mepe pucka. [losTomMy I0JTrOCpOYHBIM
MHBECTOPaM — KaK TrOCyAapCTBEHHBIM, TaK U YaCTHBIM— MOKHO PEKOMEHI0BATh
NEePUOJIMYECKH  MPOBOAUTH  PECTPYKTYPHU3ALUIO  JAUBEPCUPUIIMPOBAHHOIO
noptdens ¢ pocToM NPOJOJKUTENBHOCTA BiajeHuss uM. llpu stom crenyer
COKpalllaTh JOJII0 PUCKOBAHHBIX AaKTHMBOB, TaK Kak uUX Oo0JbIIOW Bec B
JOJITOCPOYHOM TOpTdesie MOKET NPUBOIUTH (PAKTUUECKH K COXPAHEHHUIO OJHOTO
YPOBHSI IOXOJHOCTH IIPX NOCTOSIHHOM HEMPOIIOPLIMOHAIIEHOM YBEJIMYEHNUN PUCKA.
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YK 332.1.02/
Aooynaeea A.T'.
npenooasameinb
Kagheopa «Ayoum u IKOHOMUUECKUT AHATIU3)
Jlazecmanckuii 20cyoapcmeeHHblil YHUGEPCUm em
Aoyesa A.
cmyoenm 4 Kypca
daxkynomem Ynpaenenusn
cneyuanvHocms «Menedycmenm)
Jlazecmanckuii 2cocyoapcmeenuvlil yHUugepcumem
P®, Pecnyonuka /lazecman, 2. Maxaukana
CYPPOT'ATHASI MTHBECTUIIMOHHASI CUCTEMA

Annomayusn: Obwecmeennvie 000dCemMHble CPeoCmed, Kak Npasuio,
pacxooyiom Ha NOKpulmue meKywux oobujecmseHnvix Hyxco. Dunancosas
cucmema HayeneHa 6 nepeyio ouepedb Ha UHBECMUYUOHHbIE npoeKkmbl. B nepeom
cyyae pecypcbl nonaoarom 6 00HCemHuylo cucmemy u Kak 6wl «6e36036pamHo
8bI8AIUBAIOMCAY U3 Hee. Bo émopom cryuae HeobXxo0um Kpy2oobopom cpedcms, 8
OCHOBe KOMOpO020  Jledcum  B8036PAMHOCMb  CPeOCm8 NOCle  UCHNOJHEHUs.
KOHKpemHo20 npoekma. Y  0w00dcema, KAk npasunio,  OmMcCymcmeyom
00s3amenbecmea neped NOCMAasWUKOM pecypcos — NIAmenbUuKoM HaAl0208, OHU
NPOCMO HAYUOHANU3UPYIOmMcs. B pamkax ¢unancosoti cucmemvt coOCMEEHHUK

npedoCcmasisemvlix CpeoCcms, 8 KOHeYHOM cueme, He MeHAemcsl.
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Knioueegvle cnosa: ¢punancosvle nomoku, npusamuzayusl, UHEECMUYUOHHBLL
npoyecc, 20CKOpnopayuu.

Poccuiickas skonomuueckas Ouckyccus 6epmumcs 60Kpye mozo, 20e 35mb
Ooenveu Ha pazeumue. Ho HUKmMO He 3adymvigaemcs 0 Kauecmee AKMUBE08, 8
KOmMopbvle Ux npeonazaemcsi 6l104CUMDb.

MpunuunuaisHoe oranyke Gloaxera or Gauka
(dunancosoro MHCTHTYTA)

Pacnopsaxenue Pacnopsxenue
obwecmeenntiMu cpedcmeaxu UNOUSUOYAAUIUPOSANNBIMNY CPECMEaru
Broxxer Bank
Ob6sisaTtensHoe BeasosspatHoe Ho6poBoabHbie Ob6saarenbHbift
NOCTyTUIEHKE pacxosoBanme NOCTYNJIeHNS ¢ BO3BpaT
Pa3pwe cobcmeennocmu Coxpanenue cobcmeennocmu
Ha cpedcmea
Puc. 1

HacuinbCTBEHHOE HM3BATHE UMYIIECTBA MJIsl peajv3allid WHBECTULIMOHHBIX
MIPOEKTOB OCYIIECTBIIACTCS C MOMOIIBIO Or0/KeTa (TiepepacipeiesieHne HajloroB)
B Ciyyasix, Korja oOOIIeCTBEHHAs 3HAYMMOCTh TIPOEKTa oOdYeBUAHA 0e3
BO3MOXXHOCTH €TI0 KOMMEpLHUaIu3alMyi MO0 CPOKaM M 3ajadyaM (COIMaJbHbBIE U
BOCHHBIE PAaCXOJbl, KPYIHbIE HHPPACTPYKTYPHBIE TMPOCKTHI, PUCKOBAHHBIC
ctaprarbl). [IoCKOIBbKY TpaHUIIBI MEXKITY EHEKHO-KPEAUTHBIM PHIHKOM YaCTHBIX
onepatopoB U (uckaabHOU (0OIIECTBEHHBIM OIOJIKETOM) YacThiO (PMHAHCOBOM
CUCTEMbl Pa3MBIThl U JIOMYCKAIOT B3aWMMHBIE TEPETOKU, MOTYT ObITb MPUHSTHI
pelIeHUsI, KOTOPbIE€ MOJMEHSIOT PHIHOYHBIE MHCTPYMEHTHI aIMUHUCTPATUBHBIMU,
YTO, HECMOTPSI Ha MCXOJHbIE OJlaru€ HaMEpeHHUs, B MEPCHEKTUBE HEU30€KHO
BEJIET K CHMXEHUIO 3(h(PeKTUBHOCTU. Periennss Ha OCHOBE YaCTHOM MHUIMATHUBBI,
KOIJIa  OTBETCTBEHHOCTb 33  pacxoJoBaHUE  COOCTBEHHBIX  CPEACTB
NePCOHU(PUITMPOBAHA, KaK TpaBmio, Oosiee 3PGEKTUBHBI, Y€M HCIOIb30BAHHE
roCy/1apCTBEHHBIX (OOLIECTBEHHBIX) CPEJICTB IIPU Pa3MBITON OTBETCTBEHHOCTH.

B onpenenennn «CypporaTHbI» W3HAYAJIBHO HET HETaTMBHOIO OTTEHKa. B
KaKOH-TO Mepe 3Ta CUCTeMa MOXKET WUrpaTh MO3UTUBHYIO POJb (110 aHAJIOTUU C
CypporaTHBIM MAaTE€PUHCTBOM), HO OSTO HE JOJDKHO OBITh MAarucTpaibHBIM
HaITpaBJIEHUEM COBEPIIEHCTBOBAHNSI HHBECTULMOHHOTO MPOIIECCa.

OmnobovHbIE pemeHnst

YeTblpe OMIMOOYHBIX JEUCTBUS, OCHOBAHHBIX HA HEBEPHOM IPE/ICTABICHUU
O  JOJArOCPOYHOM  HAIpaBJIICHUUW  PA3BUTUSA  POCCUKWCKOW  DKOHOMUKH,
npejonpeneausn  (GoOpMUPOBAHUE CYPPOTAaTHOM HWHBECTHUIIMOHHONW CHCTEMBI
(CHUC). B nactosiiiee BpeMsi OHa BBICTYNAET OJJHUM M3 pELIAIIIUX (PaKTOpoB
CHIKEHUS TEMIIOB SKOHOMHUYECKOTO pocTa B Poccuu (mogpoOHee cM. HIKeE).
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B konme 1990-x romoB B YCIOBHSX J€BalbBallMM pyoss, jaedoiita 1o
BHEIIHUM M BHYTPEHHUM 00s53aTe€bCTBaM, CTPEMHTEIBHOIO pOCTa IIEH Ha
OTEUECTBEHHOE CHIphE M  TOCICAYIOMIETO  OJaromoJIiyqdHOTO  pa3pemieHus
MOJIMTUYECKOTO KPU3KUCa POCCUICKasi SKOHOMHKA Hayajla YBEPEHHBIN MOIbEM (CM.
TabnuIy).

Tabnuna

Nunexc pusnyeckoro oobema BBII (B % k npeabiayniemMy roay) u meHa

Ha HeTH (mos1. Oapp.), 1996-2014 rr.

Tom Mupexe %I/glp_}qecmm oonema Ilena Ha HepTh Mapku Brent
1996 96,4 20,4
1997 101,4 18,6
1998 94,7 12,7
1999 106,4 17,9
2000 110,0 28,5
2001 105,1 24,5
2007 108,5 72,5
2008 105,2 97,7
2009 92,2 61,9
2010 104,5 79,6
2011 104,3 111,0
2012 103,4 112,0
2013 101,3 109,8
2014 100,6 94,5

IIpumeyanue. IKOHOMUYECKUIN pocT Havyaicsa B 1999 r., u ero apaiiBepamu
OBLIIM HE TOJBKO IIEHbI HA HE(PTh.

HUcemounuku: nanusie Poccrara, Finam.ru, OpenData.

Marusa mnpupocTa BaJIOBBIX IOKAa3aTeNed sl BJIACTEH M yCTOMYMBOE
MOBBINICHUE JIOXOJ0B HAceJeHUsl Oiarojmapsi pacTyluM o0beMaM IPOU3BOJICTBA
MOPOXKIAIOT OOIIECTBEHHBIM ONTHUMHU3M, HE pachoJiaralonuii K HM3MEHEHHUIO
HPKOHOMUYECKOM  MOJeNH, Jaxe €eclAM HeoOXOJUMOCTb 3TOr0  HAaJMIIO.
OnHOOOKOCTh CBHIPHEBOM MOJEIM M €€ YSA3BUMOCTh IHepell BO3MOKHBIMU
BHEIIIHUMU IIOKaMH OYEBHJIHBI, HO YCKOpPEHHME BCErJa NpPUBJIEKATEIbHEE
pa3BuUTHA. B 5TOT MOMEHT ITpOBO3IIIAIIaeTCA 3a1a4a yaBouTh poccurickuii BBII 3a
10 net (mepBast onmOKa), 9TO OJTHO3HAYHO HAIEIMBAET YKOHOMUYECKUX (PaKTOPOB
Ha oOecrieueHre IPUPOCTa BBIITYCKa MO CIOKUBLIEHCS TpaekTopuu. [loTpeGHOCTD
B TEXHOJIOTHYECKONU MOJCPHU3AIMU SKOHOMUKHA U COOTBETCTBEHHO B MOBBIIICHUN
pOJIM  HMHCTUTYTOB, CHOCOOCTBYIOIIMX KOHKYPEHLUHMH M CTUMYJIMPOBAHHIO
TEXHOJIOTUYECKUX U COLMAJIbHBIX MHHOBALUWA, OTXOAUT Ha BTOpoM 1iaH. CraBka
OblTa clenaHa Ha aMOPTU3alMI0 HAKOIUIGHHOTO TOTEHIMana, a He Ha
(dbopMHUpoBaHKE HOBOM MPOU3BOJICTBEHHON 0a3bl.

Bropas ommOka Obuta qomyleHa, KOT/la Hadanach KOHIICHTPAIUsI aKTHBOB
B pyKax rocymapctBa (3TO XapakTepHo it noObiBaromux crpan). Co3gaHue
TOCKOPIIOpali MPUBEIO K BOSHUKHOBEHUIO B Poccnu rockanutainima, KOTOPbIi
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ONpeNeNseT  JOMHUHUPOBAaHME  TOCYJAAPCTBEHHOIO  PETyJIUPOBAHUS  HaJ
MPEANPUHUMATEIIbCKON NHULIUATUBOM.

Tpetpio omubky coBepimiu B nepuoj ¢punancoBoro kpusuca 2008-2009
rr. OcHOBHBIE ycwiusg ObUIM HampaBlIeHbl Ha CMSTYEHHE COLMAIBHBIX
MOCJIEICTBUN KpHU3Kca (PE3KOE MOBBIIIEHNUE COUMAIBHBIX PACXOJ0B, CACPKUBAHKE
0e3paboTuLbl aAMUHUCTPATUBHBIMA METOJIaMH, OTKa3 OT CMEHbI COOCTBEHHUKOB
OOAQHKPOTUBIIUXCS  MpPEANpUATHi),  uYTo  (aKTUYecKu  c(HOpPMUPOBAIIO
«TIPOU3BOJICTBEHHBIN cobec». C 3TOro MOMEHTa M)XIMBEHYECTBO KPYIMHEUIITNX
NOPEeANPUATANA  CTajJo BaXHEUIIMM  (PaKTOPOM SKOHOMUYECKOM  MOJUTUKH.
DKOHOMHYECKasT MOJIeJb HE OblJla U3BMEHEHa, XOTS OOBIYHO KPHU3HC BBIHYXIACT
clenatb MUMEHHO 3TO, TeM O0ojiee YTO €ro MOCHEACTBUS I POCCUUCKOU
PKOHOMHUKMA ObUIM HauOosiee JpaMaTUYHBIMU cpeau Bcex cTtpan  G20.
[TpakTHuecku cpasy IMocie NpeoJoJIeHUuss OCTpoil (ha3bl KpusHuca C IMOMOIIBIO
Oro/pKeTHBIX cpenctB U pesepBoB [[b P®d B crTpane Havyaiu yCTONYHMBO
3aMeJIAThCA TEMIIbl 3KOHOMUYECKOIO0 pOCTa, HECMOTPS Ha TO YTO LIEHBI HA HEPTH
3aMETHO MPEBBIIIATIN JOKPU3UCHBIA YPOBEHb.

N 3pecy npeapiaymipe OMMOKA ObUIM yCYryOJi€Hbl CTaTUCTUYECKUMU
U3bICKAMH T10 TIOBOJIY JI€MCTBHUTENIbHBIX, XKEJIAEMBbIX U IMPEANO0JAracMbIX TEMIIOB
npupocta BBII. B »ToM BbIpa3wioch HENOHMMaHHWE Jake OOHOBJIEHHOM
DKOHOMHMYECKOM  KOMAHJIOM  MPAaBUTENBbCTBA  HAIPABICHUM  HW3MEHEHMS
AKOHOMHUYECKOM MOJUTHKH. K CoXKaneHnto, yCTaHOBKA HA KOCMETUYECKUA PEMOHT
JUISl POCCUMCKON DKOHOMMKH YK€ HE MOAXOIUT.

He Obuto ocosnano (derBepTast ommOKa), 4TO CTpaHa HYKIAeTCs HE B
Mepax IO MPEeoJOJIEHUI0 BPEMEHHOIO CHaja IMPOU3BOJCTBA, OOYCIOBIEHHOTO
OJHOU U3 (a3 SKOHOMHUYECKOrO IHUKJIA, a B HOBOM MOJICIIH Pa3BUTHS, OCHOBHOMU
LEJNbI0 KOTOPOM JOHKHO CTaTh MOBBIMIEHHE 3(PPEKTUBHOCTH XO3IHCTBEHHOIO
MeXaHu3Ma. BMeCcTO HOBOUW MOJENIH, HALEJICHHON HAa CTPYKTYPHbIE U3MEHEHMS,
PYKOBOJICTBO BBIOPAJI0O MEPbI, KOHCEPBUPYIOLIUE YCTAPEBIIYIO MOJIEIb.

JIBa BaXHEHIIMX MOMEHTa HArjsiJHO CBHJETEIbCTBYIOT O CHUXKEHUU
s dexTrBHOCTH poccuiickoii skoHOMHMKM B XXI B. Bo-mepBbix, oOHa He
reHepUpyeT  MPUHLUIHUAIBHO  HOBBIX  TEXHOJOTMH WM  NPOAYKTOB.
JuBepcudukanuss SKOHOMUKH HUMEET OTPHILATENIbHbIA 3HaK, YTO OTYETIMBO
MPOSIBIIICTCSI B CyMMapHOM (DMHAHCOBOM BKJIaJie¢ JOOBIBAIONIUX OTpacieil B
JIOXO/IbI OrOKETA.

HeynuButensHo, uto cpeau 500 Hanbosee MTOPOrux KOMIAHUNA MHpPA CEMb
POCCHICKMX, HO, HU OJIHA HE MPEJICTABIISIET HOBBIE OTPACIN — B UX YHCIIO BXOJAT
TOJIBKO JOoOBIBaroIIKe U oauH OaHk. Cpenau matu Hamboliee AOPOTUX KOMIAHUI
MHUpPa TPH MPEACTABISAIOT OTPACIb TEIEKOMMYHUKALNUN, (PaKTUYECKH BOZHUKIIYIO
B nocieganue 20 Jer.

Bo-BTOpBIX, axke B CUCTEME TPAJULUMOHHBIX M HE OYEHb aJIEKBAaTHBIX
CErOJIHs TOKa3aTesiel, OTpaXalollUX YCTAPEBUIYID CTPYKTYpYy IIPOM3BOJCTBA,
nanpumep BBII, nabmonaerca «miockas» auHamuka. Haumnas ¢ 2014 r. Bce
(daKkTHYeCKMe W TPOTHO3HBIE JAaHHbIE O MPHUPOCTE OOOOINAIIIMUX MOKa3aTesen
Pa3BUTHS POCCUNMCKONM SKOHOMUKH KOJIEOIIOTCSL OKOJIO HYJIS.
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«PocHeTh» — KpynHe#mas B Mupe HeTsHas KOMIaHUS MO J10ObIYE U
3amacam He(dTU. Y Hee camble HU3KHE PACXO/bl Ha JI0OBIYY M CaMO€ BBICOKOE
BO3HArpaxxJaeHue MeHepkepoB. [lpu aTom 1o BeIpyuke oHa OoJiee 4eM B JBa pasa
ycrynaeT ExxonMobil, BP, RDS, no unctoil npudslin He3HAYUTENBHO ONepekaeT
RDS um mamuoro orcraer or ExxonMobil u BP, a mo kanuramusamuu (oreHka
WHBECTOPaMH MEPCIIEKTUB KOMITAHUH) YCTYIIA€T CBOUM OCHOBHBIM KOHKYPEHTaM B
2-6 pa3z [2].

Ecnu paccMarpuBaTh AMHAMUKY KallWTadU3alMKU KaK OLEHKY HHBECTOpaMU
NOTeHIHANIbHON A((HEKTUBHOCTH KOMIIAHUM, TO CErOJHS OIIEHKAa POCCHMCKOM
PKOHOMHKHU OY€Hb HU3Kas. Tak, Bemymiee poCCUHCKOE MPEANPUATHE U OJUH U3
MHPOBBIX MOHONOJIUCTOB B CBOeW oTpaciu «['a3mpom» CHHU3UIT ypOBEHBb
KaluTaInu3aliy 3a nocieaaue 6 get 6osee ueM B TpH pasa.

O4eBUIHO, YTO WM3MEHEHHsS HAa PBIHKE SHEPrOPECYpPCOB IIOJ BIMSIHUEM
«CTIAHIIEBOM PEBOJIIOLIMKM» M CHIKEHUS LIEH Ha HE(Th 3aTparuBalOT BCEX €ro
YYaCTHHKOB, B TOM YHUCJI€ AaTOMHYIO MPOMBIIIIEHHOCTb. 37€Ch HaOJI01at0TCs
CyliecTBeHHbIE pazimmuuss B noaxomax. B CIIIA aroMHas NpOMBIILIEHHOCTh
nolyia Mo MHyTH TEXHUKO-OpraHum3allMoHHOM MozaepHu3zanuu (Peterson et al.,
2014), a poccuiickas oTpacib B IEPBYIO OUEPE/Ib CTAJIa OMUPATHCS HA OIOIKETHBIE
notauuu (B yactHoctH, n3 ®HB) o HeycToiunBoil U ckopee Bcero yObBITOUHOM
cxeme. Hanpumep, ctpoutensctBo ADC 3a pybexom (Brkmouas Typuuio,
benopyccuto, CnoBakuto, Hopnanuto, banrnmagem wu 1p.) mnOpeanoiaraetcs
OCYULIECTBJIATh 3a CYET IOCYAApPCTBEHHBIX KPEAMTOB, BBIAABAEMBIX POCCHUCKOU
CTOpPOHOM CTpaHe-mapTHEpPY, TO €CTh IyTeM IiepepacnpeiesieHus: OrKETHBIX
cpenctB: B 2013 r. 6b110 3amporieHo 93 miapna pyo., BeiaeneHo — 22 mupa. C
TOYKHA 3pPCHUSA aBTOPOB JAHHOW CXEMBI, 3TO ITO3BOJIUT POCCHMCKOHW ATOMHOM
MPOMBIIJIEHHOCTH COXPAaHUTh MPOW3BOJICTBEHHBI MOTEHIMAT B CHOKHBIA IS
OTpacCiH NEPUOA.

MoxHO cornacuTbcs ¢ MHEHHEM JI. AHMCHMOBOM, YTO BECbMa PUCKOBAHHA
«MPOAOJDKAIOUIASCA MPAKTUKA MO Pa3MEIICHUIO CPEACTB TOCYJIapCTBEHHBIX
(OHIOB B JIETIO3UTHI UCTIBITHIBAIOIINX (DUHAHCOBBIE TPYIHOCTU FOCYJaPCTBEHHBIX
OankoB u OaHkoB, yupexaeHHbix [[b P®... BoccranaBnuBas (uHAHCOBYIO
YCTOMYMBOCTh KPYMHBIX (PMHAHCOBBIX CTPYKTYP-OAHKPOTOB 3a cyeT Oro/KeTa U
CPEICTB CYBEPEHHBIX (POHIOB, TOCYJapCTBO MOIMPOCTY BO3MEIIAET T€
Hed(pdeKkTuBHbIE, HEMPUOBUTHHBIC pacxo/pl, KOTOPBIE, COOCTBEHHO,
CHPOBOLIMPOBAIM 3Ty (PUHAHCOBYIO HECOCTOSTEIBHOCTb... TPAaTUT CTOJb
HEOOXOJMMbIE ISl SKOHOMUKH PECypChl Ha BJIOXKEHHS B MEpPTBblE, HUKOMY HeE
HY>XHbIE€ aKTHUBBI, B TO BpeMSl KaK JJIsl YCKOPEHUS SKOHOMHYECKOIO Pa3BUTHS
Cpe/CTBa Ceiuac HY)KHO HampaBisATh B 3 (HEeKTUBHBIC IPOCKTHD [1C. 44].

Kpynueiii  OuzHec, 3aBUCAIIMNA OT TOCYJApPCTBEHHBIX (OFOKETHBIX)
UCTOYHUKOB, HE MOXeT o0ecrneuyuBaTh yCTOMYMBOE  BOCIPOM3BOCTBO.
Hapacraromuii moTok 3asgBOK Ha OIOJDKETHBIE CpeACcTBa (B MEPBYIO OYEpelb U3
®HB) noxaTBepxkaaeT CHpaBeUIMBOCThL 3TOro Te3uca. llpu »3TOM, coriacHo
brogxetnomy koaekcy P®, «DHBb co3maercs B 1ensx  oOecrneueHus
CO(pMHAHCUPOBAHMS TOOPOBOIBHBIX NMEHCHOHHBIX HAKOIUIEHWH TpaxaaH PO, a
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Takke obecredeHuss COaTaHCUPOBAHHOCTH (TMOKPBITHS jAedunmTa) Oro/pKeTa
[Tencuonnoro ¢ouna Poccuiickoit deneparum.

I'ockomnanum He Co3JJaJii HHU OJHOIroO HOBOIO IPOAYKTA, HHU OI[HOﬁ
IMPUHOUITAAJIBHO HOBOH TCXHOJIOTMK, HC CYMCJIIM IIOBBICUTDH CO6CTBCHHYIO
KalmuTaJn3alulo. Ho onm nakommim 6OJ'H>H_IYIO BHCINTHIOKO 3aJ0IKCHHOCTBb, 4YTO
co3aeT peaabHyro (PMHAHCOBYIO TPOOJIEMY IS HAIICH CTPAHBI.

B mnacrosmee Bpems mnpaBuTelbcTBO P® wumer BbIXOJ €O CTOPOHBI
MacCuBOB, pasMbINUIAA O HOHYCTHMOﬁ BCIIMYHUHC 6IOI[)K6THOFO I[e(l)I/II_II/ITa,
Ha4YHHasg TPATUTb CPCACTBA PC3CPBHBIX (1)OHIIOB, HOII6I/Ipa}ICI> K 30JIOTOBAJIFOTHBIM
pesepBam banka Poccum, yTouHsis pacueTbl (UHAHCOBBIX HMHAMKATOPOB U
«IIpaBWJia HUI'PbD» Ha ACHCKHO-KPCAUTHOM  PBIHKC. B YCIOBHUAX  CiKATHUA
q)HHaHCOBOFO PBIHKA IICPCPACIIPCACIUTCIBHBIC TIPOOCAYPbI HC TOJIBKO HC
3(1)(1)6KTI/IBHI>I, HO 1 JOCTATOYHO JIUMHUTHUPOBAHEI.
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essence of entrepreneurship.
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entrepreneurship.
3a mocnenHUEe rojAbl BCE OOJIbIIE PACTET HMHTEPEC OTEUYECTBEHHBIX U

3apyOeKHBIX uccieaoBarenen K M3Y4YEHUIO npooiem MaJjoro
HOpPEANPUHUMATENBCTBA. ITO OOYCIIOBIEHO TEM, YTO YyCIEIIHas M CTaOMJIbHas
JESATENIbHOCTh ~ MAJOr0  MPEANPUHUMATENBCTBA,  KaK  Pa3HOBUAHOCTH

XO3MCTBOBAHUSI B DSKOHOMHUYECKOM CHCTEME, YBEIMYEHUE KOJIMYECTBA €r0
CyOBEKTOB JAalOT OCHOBY Il YBEPEHHOTO PAa3BUTHS DKOHOMHUKUA DPETHOHOB U
CTpanbl B 1iesioM. [IpudemM, cocTosiHre CyObEKTOB Majoro MpeAnpUHUMATEIbCTBA
BCE Yallle CTAHOBUTCS MPU3HAKOM COIMAIbHO-IKOHOMHUYECKOTO OJIaroCOCTOSTHUS
M PEruoHa B CTpaHE M CTpaHbl Ha MHUpPOBOM apeHe. B Poccum, He Tak naBHO
BOINIEIIEH B Cpely KaluTaau3Ma, BO3MOXKHOCTH MPEANPUHUMATEIHCTBA TIOKA HE
3a/ICICTBOBaHBl B TOJIHOM 00beME M TPEOYIOT BHUMAaHHMS M TojjAepxkku. U
MOATOMY  BaXHO, TMpPEXJE TMOHATh, YTO TMPEJACTaBISIET COOOH CYIIHOCTh
MpeANTPUHUMATEIIHCTRA.

Ha cerogusmuuii 1neHb HSKOHOMMYECKas HaydHas  JIMTepaTypa,
co3JlaBacMasi TMPU3HAHHBIMU JICATEISIMU HAyKH, MPEJOCTaBIs€T OrPOMHOE
MHO>ECTBO TPYJOB TOCBSIICHHBIX, B TOM YHCJE W BOIPOCY OMPEACICHUS
CYIIHOCTH TOHSATHS «IPEANPUHUMATEIBCTBO». C pa3BUTHEM IKOHOMUYECKOM
MBICJIH, TIOSIBIIGHUEM HOBBIX OTpacieil 3HaHUS CYITHOCTh TOHSTHS MOCTEIEHHO
JOTIONHSIACH U npuolpeTana Oojee TIyOOKHI CMBICT CBOETO TOJKOBAHUS, UYTO B
CBOIO OU€pe/Ib TaK K€ MO3BOJISIO BBIJICTSATh M OOBEKTUBHBIE 3aKOHBI SKOHOMUKH.
OpHako, TOHSATHE NPEINPUHUMATEIBCTBO TaK M HE TOIYYUIIO OJHO3HAYHOTO
OMPEICNICHHUS], UTO CO3/Ia€T AKTYyaJIbHOCTh ISl aKTUBHOTO HAYYHOTO UCCIIEIOBAHMS
JTAHHOU TTPOOJIEMBI.

BniepBble B COBpPEMEHHOM CMBICIIEC TOHATHUS «IIPEANPUHUMATEIHECTBOY,
«MpeNNnpUHUMATEIb» OBUIM YIOTPEOJeHBI B 18 Beke SKOHOMHCTOM U OaHKUPOM
Puuapnom KantuiaroHom B ero padore «Odepk O MpUpPOJie TOPTOBJIM BOOOIIE»
(uzmana B 1755 rogy). Ilpeanpunumarens Obul onucaH P. KaHTHMIBOHOM Kak
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YEJIOBEK, JEUCTBYIOIIMI B YCIOBUSAX PUCKA, & €0 IESITENbHOCTh KAK U3BJICYECHUE
OpUOBUIM U3 «PACXOXKACHUS MEXIY CIPOCOM U MPEHJIOKEHHEM Ha PBIHKE,
KOTOpOE€ J1aeT BO3MOXHOCTh IIOKyIaThb TOBAapbl JEHIEBIE M MPOJaBaATh HUX
ﬂopome»l. Puck cTaHOBHTCSI OCHOBHOM XapaKTEpPUCTUKOW M  yCIOBHUEM
NEATEeILHOCTH MPEANPUHUMATENSI, W A0X0a OyJeT HM YeM WHBIM KakK IUIaTod 3a
puck. IlosToMy mnpennpuHUMaTenb, NOPEKIEC UYEM PEIIUThCS Ha 3aHITHE
NPEANPUHUMATEILCTBOM  JOJDKEH YMETh  CIPOTHO3UPOBATh  PE3YJIbTAT C
BO3JCHCTBUEM Ha HETO BEPOATHOM HEONPEAECIECHHOCTH. Briocnencrteuw,
pacCMOTpEHHE TMOHSATUS PHUCK, BCTPEYAIOCh B paboTax NPAKTUYECKH BCEX
HAyYHBIX MBICTUTENCH KaKk HeU30€KHbIN aTpuOyT MpeTpUHIMATEIbCTBA.

I[To Agamy CMHuTy  TpeanpUHUMATENb WUJIET HA YKOHOMUYECKUN PHUCK
pamy peatH3aldd KAKOH-TO KOMMEPYECKON HACH W IIONYYCHHS MPHOBLIA .
CnenmoBarenbHO, CcBOMM  ompeneneHueM CMUT — pacKphlBa€T  OCHOBHBIE
COCTaBISIIOIIME MPEANPUHUMATENBCTBA, a HMEHHO CO3JaHUE OIPEIEIECHHOIO
croco0a JOCTUKEHUS LIEeNU, KOTOPOH SBISIETCA KOMMEpUYEcKas uaes, Hen30eKHbIN
PHUCK, TIpeciieyeMblidi Ha NPOTSKEHUHU BCEro MpoLEecca MpeaNnpUHUMATEIbCKON
JEATEIIbHOCTH U 1IeJIb MPEANPUHUMATENS - U3BIeUeHHEe NMPpUObUi. CMUT HE UMeEN
aOCOJIIOTHOTO JI0BEpHUSl K MHUIIMATUBE YACTHBIX JIUL], OJHAKO, CJIEIysl €r0 TEOPHH,
JUYHAs BBIFOJa KaNUTAIUCTAa OT MPEANPUATUS, KOHKYPEHLHUs, a TaKkKe
ONPEIEICHHOE TOCYAapCTBEHHOE PEryJupOBaHUE JOJDKHBI CHENATh YacTHOE
MPEANPUATHE MTOJIE3HBIM OOIIECTBY.

Hemanblii BKJIag B CTAaHOBJIEHUE TEOPUHU NPEANPUHUMATEIHCTBA BHEC
dbpanmysckuii yuensiii JKan batuct Coit. Ha ero B3risia, npeanpuHUMaTeIeM
SIBJIIETCS] 9KOHOMUYECKHM areHT, KOTOPbIil KOMOMHUPYET (haKTOPhI MPOU3BOJICTBA,
«TEepeTacCKUBAET» pecypchl U3 cdepbl HHU3KOW MPOU3BOJUTEIBHOCTH U
MpUOBUILHOCTH B 00JACTH, B KOTOPHIX OHM MOTYT JIaTh HAaUOOJBIINI pe3ynbTar
(mpubbLIb, 10X0A). Takoro mocpeaHNKa OTIIMYAET aKTUBHOCTh, MTHHOBAITMOHHOCTh
B €ro JEATENbHOCTU, TMOCTOSIHHBIA MOUCK «HEOOXOAUMBIX MPOU3BOJIUTEIIBHBIX
YCIyT IIsl M3TOTOBJICHHS MPOIYKTa B MEpy CIpoca Ha Heroy.” TakuM 06pasom,
K.b. Coit BBIJIEIISET CIEAYIOIINE (yHIaMeHTalIbHbIE YEPTHI
NPEeANPUHUMATENBCTBA: MNOUCK 3(P(EKTUBHOCTH Tpolecca JEATEIbHOCTH H
rMOKOCTh MPEANPUHUMATENBLCTBA (CIIOCOOHOCTh OBICTPO TOACTPAMBATHCS O]
MEHSIOIIMECS] SKOHOMUYECKUE YCIOBHSI, HAXOUTh U 3aIlOJHATh BOZHUKAIOIINE HA
pPBIHKE HHIIM), KOTOpPbIE B KaKOH-TO MeEpe XapaKTEepU3YIOT >KHU3HECTIOCOOHOCTH
KOMMEPUYECKON OpraHu3alnH.

Touka 3penuss XK.b. Cos BrnocnmenctBuu Obuta Oojiee JAETabHO U
POAYKTHBHO M3ydeHa Mozedom Illymmerepom, KOTOpbIii 00palacT BHUMAHHE HA
caMoro MpearpuHUMATENs C APYroil CTOPOHBI, PaCCMaTPUBAETCSl €ro XapakTep,
MOBEJICHHE u BBIJIEISIETCA OCHOBHas KaTeropusi  TOXKJIECTBEHHas
NpEANPUHUMATENICTBY — HOBIIIECTBA — CTaBIlIas MOIMYJISIPHOM Ha 3amaje.

! T'.J1. Barues, A.H. Acayn. Oprauusarus npepHHIMATeTbCKO AesTenbHOCTH. Yae6Hoe nocobue/ ITox obmeit
pen. mpod. I'.JI. Baruena. - CII6.: M3a-Bo CIIOI'YD®, 2001. C. 56.

2 Jlanmycta M.T. TIpeanpunaumarenscTBo: yueonuk.- M.: THOPA-M, 2008. C. 14.

¥ JTamycra M.T. TIpeanpuauMaTenscTo: yaeGuuk.- M.: THOPA-M, 2008. C.7
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[IpeanpuHuMarenb CTaHOBUTCS OCOOBIM THUIIOM JIIOAEH, KOTOPBIM
CIIOCOOEH peaTu30BbIBATh HOBbIE KOMOMHAIMKM (PAKTOpPOB MPOU3BOJACTBA, U
MIPOTHUBOCTOSITh COIMPOTUBJICHUIO COLMATIBHOW Cpebl, MPENSATCTBYIOWIEH 3TUM
HOBOBBeJIcHUAM. HoBble KOMOMHAIMKM MO3BOJSIOT MNPEANPUHUMATEIIO MOTy4YaTh
KaK pe3yibTaT MPHUOBLIL, KOTOpas MO BO3ICHCTBHEM KOHKYPEHIIMH BCKOPE
YMEHBITIAeTCsI U TpeOyeT CHOBa HOBOBBeCHHIT.! OH BBLICIIT ISITh THINYHBIX
MPEINPUHUMATEIBCKUX HOBILIECTB:

1) ucnonb30BaHME HOBOUM TEXHUKHU, HOBBIX TEXHOJOTHUECKUX MTPOIIECCOB;

2) BHeIpeHue MPOIYKIIMU C HOBBIMH CBOMCTBaMU;

3) UCIOJIb30BaHNE HOBOTO CHIPBS;

4) W3MEHEHUS B OpraHu3allud TPOU3BOJCTBA W €ro MaTepuagbHO-
TEXHUYECKOTO 00eCreyeHus;

5) MOSIBICHUE HOBBIX PBIHKOB COBITA.’

B 3amagHOW SKOHOMMYECKOM JIUTEPATYpE TEOpUs 1. [Ilymnerepa,
oOpatuBIlIasi BHUMaHUE Ha MPEANPUHUMATENS KaK HOBAaTOpa CTajia OCHOBOU IMpHU
ONPEAECICHUHN CYIIHOCTUA MpEeANpUHUMATENbCTBA. VHTEpEeC W 3HAUYEHUE HMEET
Taroke U yaerne M. IIlyMrerepa o JIMUHBIX KA4eCTBAX CAMOTO IIPEAIPUHIMATEIS.
[IpennpuHuMartesnb OTINYAETCS, BO-IMIEPBBIX OCOOBIM B3IJISIZIOM HA BEIIU, TIPUYEM
[JIaBHYIO POJIb UTPAIOT HE TOJIbKO MHTEIUIEKT, CKOJIBKO BOJII M CIIOCOOHOCTh
BBIJICIISITH OMPEICICHHBIE MOMEHTHI AEHCTBUTEIBHOCTA U BUJIETh UX B PEATBHOM
CBETE; BO BTOPBIX, CHOCOOHOCTHIO HATH BIEpPEd B OJIUHOYKY, HE IYrasch
CBSI3aHHOM C 3TUM HEOIIPEAEICHHOCTH U BO3MOXKHOI'O COIIPOTUBIICHUS; B TPETHUX,
BO3JCHUCTBUE HA JPYIUX JIIOAEH, KOTOPOE OH OINPEAEISIET MOHATUS «MMETh BECY,
«00I1a1aTh ABTOPHTETOM, KyMETh 3aCTABHTh ITOBHHOBATHCS».

M. Illymmerep O6bUI HPOTHBHHKOM BMEIIATENbCTBA TOCYIapCTBA B
MPEANPUHUMATEIIbCKYIO JNEATEIBbHOCTD, 3alUTHUKOM CBOOOTHOTO
MpeIPUHAMATETBCTBA.

Takum 00pa3oMm, MpeANpPUHUMATEINb, JKeJlas MOJYYUTh JOXOJ JOJKEH
MOCTOSIHHO CO3/]aBaTh HOBIIECTBA B Pa3MYHBIX cdepax HKOHOMHUECKOMH
JEATEeIIbBHOCTH JUISl YJIOBJIETBOPEHHUSI 3alIPOCOB OOIIECTBA, TEM CaMbIM CTAHOBSICh
JJIOKOMOTHUBOM €T0 pa3BUTHUs, Ojiarogapsi 4eMy IPOU3BOJIUTCS OoOJibIlas OIS
oorarcTBa CTpaH MUpa.

P. Xuzpnu u M. Ilutepc paccMaTpuBarOT NPEANPUHUMATENBCTBO KAk
MPOIIECC  CO3JIaHMsl  Yero-T0 HOBOrO, 4TO 00JaJaeT CTOMMOCThIO, a
MpEeANPUHUMATENS KaK YeJI0BEeKa, KOTOPHIN 3aTpauyuBaeT Ha 9TO BCE HEOOXOIUMOE
BpeMs W CHIIBI, OepeT Ha ce0s BeCh (PMHAHCOBBIM, TICUXOJIOTHYCCKHN U
COIIMAJIBHBIN PUCK, MTOTyYas B Harpaay AE€HbIU U YAOBJIETBOPEHUE JOCTUTHYTHIM.

CtouT OTMETUTb, 4TO, N0 MHeHuUr P. Xwuspuua, CYLHOCTBIO
MPEANPUHUMATENBCTBA  ABJSETCA IPOLECC CO3JAHUSI YETO-TO HOBOIO, YTO
0671a1aeT CTOMMOCTBIO’.

HanyCTa M.T. [IpennpuanmarenscTBo: yuebnuk.- M.: THOPA-M, 2008. C. 25,23,27
HJyMneTep . Teopus s3xoHOMHYecKoro pazsutus. M.: ITporpecc, 1982. 156 c.
® JTanycra M.T'. TIpeanpuauMaTensctBo: yueOuuk.- M.: THOPA-M, 2008. C.6
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[TocpencTBOM MOCTYMATENBHOTO  PAa3BUTHS  SKOHOMHUYECKOH  MBICIH
KJIaCCUKaMU ObUIM  BBIJICJIIGHBI ~ OCHOBHBIE  YepThl  CYHIHOCTH
IpeINpUHUMATEIBCTBA, @ UMEHHO MEepBOOYEpeIHas 1edb (MPUObLIb) U CPEACTBA
e JOCTMXKEHMsSI C JIMTEIbHOW MEepCHEeKTUBOM CYIIECTBOBAHUS CaAMOTO CyObeKTa
npeanpuaumMarensctsa (Puc.1).
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Puc. 1. OcHOBHBIE KOHIIEOIIMKM 3apyOeKHBIX  HCCIEIOBaTENEH,
JIOTIOJTHSIOIINE C TEYCHHEM BPEMEHHM COBPEMEHHOE MPEJCTaBICHHE O CYHTHOCTH
npeanpuHuMarenseTsa. (CocTaBieHo aBTOPOM).

B Poccun, B oTnuume OT 3amaja, MOHITHE MPEANPUHUMATENb BIIEPBBIC
OBUTO OMMCAaHO HAMHOTO TMO3Xe B cioBape Jlamns, coctaBieHHOM B cepenune XI1X
BEKa, Ie MOJpa3yMeBaeT Moj CO0OW «IpeapUUMUYMBOTIO TOPrOBLA, CKJIOHHOTO,
CHOCOOHOTO K NPEeaNpUATHSM, KPYHHBIM 000pOTaM; CMEJIOro, PEHIMTEIbHOTO,
OTBAKHOTO Ha JieJla 3TOr0 poja ... CBOMCTBO, KayeCTBO M CIOCOOHOCTh 3Ta
Oe3paccynHas NpeANpUUMYUBOCTh ONacHa, HepasyMHay. [IpennpuHUMAaTensCTBO
UM K€ 00BACHAIIOCHh KaK TOTOBHOCTh «3aT€BaTh, PEIIATHCS UCIIOIHUTH KaKOe-Tn00
HOBOE JIEJI0, TIPUCTYIATh K CBEPIICHHIO Yero-TH00 3HAUUTEILHOT0Y.”

[To ByceiruHy, TpeINIPUHAMATEILCTBO €CTh UCKYCCTBO BEJCHUS JCIOBOU
aKTUBHOCTH, & TaK K€, MBICIUTEIILHBIN MpoIIece, peaan3yeMblil B (hopMe JeI0OBOTO
npoekTupoBanus. B mpodeccnoHambHOM cMbIcie, ByCBHITHH CUuTaer, dTo
NpEeINPUHUMATEILCTBO  pacCMaTpUBaeTCsS, KaKk  yMEHHE  OpraHM30BaTh
COOCTBEHHbI OM3HEC M JIOCTATOYHO YCIEIIHO OCYHIECTBIATh (DYyHKIIUH,
cBsI3aHHBIC ¢ HAM.?

" Jlane B.W. ToOIKOBBIi CIIOBAaph HUBOTO BEIHKOPYCCKOTO si3bIKka B 4-x ToMax.-M.: [Tporpecc-Yausepe, 1994.
C.483.
¥ Bycwirun A. B. TIpeanpunnmarenscTo: Yue. 2-e us., ucnp.- M.: Jleno, 2000. C.14
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B DHIMKIONETNYECKOM cioBape peanpuHUMaTess noj
NPEANPUHUMATETLCTBOM  [OHUMAETCS  WHMIIMATHBHASL  CaMOCTOSITENIbHAsS
NEeATEILHOCTh TPaK/IaH, HaIlpaBJCHHAs Ha TOJYYCHHE MPUOBUTA WM JIMYHOTO
JI0X0/la, OCYIIeCTBIsieMass OT CBOEMO HWMEHH M TMOJA  IOPUAMYECKYIO
OTBETCTBEHHOCTD FOPHAMYECKOTO JIHIA.’

M.M. Jlammycra maer ciueayrolee ONPENeICHUE: «IPEANPUHUMATEIBCTBO
npecTaBiIsieT co0oil cBOOOTHOE IKOHOMUYECKOE XO3SHCTBOBAHHME B PA3IUYHBIX
chepax  medarenbHOCTH  (KpOME€  3allpellleHHBIX  3aKOHOAATEIhCTBOM),
OCYHIECTBISIEMOE CYyObEKTaMU PHIHOYHBIX OTHOIICHHWM B IIEJISIX YJOBJIETBOPEHUS
MOTPEOHOCTEM KOHKPETHBIX IMOTpeOuTEeNneit U oOmiecTBa B ToBapax (padoTtax,
yCciIyrax) W IMOJy4YeHHs MpUObUIM (J10X0/a), HEOOXOJMMBIX IJII CaMOPa3BUTHS
coOCTBEHHOTO jena (mpeanpusaTus) u obecredeHus (UHAHCOBBIX O00S3aTEIbCTB
nepes] GI0KETaMH U IPYTUMH XO3SHCTBYOIINMH CyObekTaMm».

OTMeTuM, 4YTO MO MPUYUHE 3HAYUTEIHHOTO MPAKTUYECKOTO U
TEOPUTHUYECKOTO OIBbITa M3YYCHHs TPEIMPUHUMATEILCTBA 32 PyOESIKOM IOHSITHE
MPEANPUHAMATEILCTBO HOCUT 0o0Jiee KOHKPETHBIH OJHO3HAYHBIA XapakTep.
JlaHHBIN BUJ XO3SMCTBEHHOW NESATEIBHOCTH XapPAKTEPU3YETCS HOBATOPCTBOM,
TBOPYECKUM IOJXO0JIOM K JIeTy, CHOCOOHOCTBIO MMOCTOSIHHO UATH Ha PUCK C LETHIO
MOJTYYCHUS TIPUOBLIIN U HE SIBJISETCS CHHOHUMOM KaTeTOpHH OW3HEC, KOTOPHIN B
CBOIO O4Yepelb BBIACIACTCA Kak Jro0as JeATeNbHOCTh, HAIpaBJICHHAs Ha

MOJIYYCHUE  MPUOBLIH. B  oTedecTBeHHOW  JHMTEpaType  TOHSITHE
MPEANPUHUMATEIHFCTBO, B OCHOBHOM IOJYEPKUBACT 3HAYEHUE 3aKOHHOCTH, HE
npeaycMaTpuBaeT — MHHOBAIMOHHOCTh,  BOMpaeT B cebs Ty  Ke

[eJICHANPABJICHHOCTh, & TaKXe 3aMEIaeTCsl KaTeropuend «OU3HEC», 4TO MOXKHO
YBUJIETh, B TOM UHCIIE B onpeaeneHnu byceirnna A.B.

Takum oOpa3zom, TPEANPUHUMATETHCTBO SIBIAETCS CUCTEMATHYECKUM
VHHUIMATUBHBIM I[POLECCOM TOMCKAa M pealn3alii HOBBIX BO3MOYKHOCTEH,
CIIOCOOHBIM MPUHECTH MPUOBLTHL B COUETAHUU C YIOBJIECTBOPEHUEM JIOCTUTHYTHIM.
Bonbiolt ykiioH B onpeAesieHuu MpearpuHUMaTeIhCTBA HEOOX0IUMO JIefiaTh Ha
NpeANPUHUMATEIIS KaK MPOU3BOIUTENS, CIOCOOHOTO pearupoBath Ha Majeuime
M3MEHEHUS CIIPOCa U YIOBIETBOPATH €ro, ABUras HAYKYy U pa3BUBas YKOHOMHKY
(Tak KaK Ba)XHOW 4epTOM MpeANPUHUMATEIILCTBA SBIISETCA €I1e€ U 0O0IEeCTBEHHO-
MOJIe3Hasl HAMpPaBJIECHHOCTb, 3aBUCUMOCTh OT MOTpEeOUTENIe, KOTopas MO3BOJISIET
noJiy4ath NMpuObUIb B Oynymiem), Kak cyObeKTa, KOTOPBIM JOJKEH 00JaaaTh
OTIpe/ICTICHHBIM HA0OPOM Ka4eCTB U CIIOCOOHOTO pPean30BaTh CBOW MOTEHIIHAI.
Tak ke, M0 HaIEMy MHEHHIO, B JJAHHOM 3KOHOMHYECKOU NESTEIbHOCTH HEJb3S
CTaBUTH IEIBI0 TOJHKO TMOJyYeHHE MPHOBUIH, YCIEX MpeANnpUHUMATEIHCTBA BO
MHOTOM 3aBHCHUT OT «PadOTHI 32 U0, MIPEANPUHUMATEID TOJDKEH B KOPHE UTO-
TO W3MEHUTh — UEIbK NPEANPUHUMATENS] B JOJTOCPOYHOM IEPCIEKTUBE
CYIIIECTBOBAHMSI OpraHu3aliud Oy/neT HeucuepraeMblii HHTEpeC K TOMY, YeM OH
3aHUMAaETCs.

¥ DHMKIONE MUK it croBaph npeanpuanMaters. Cn6.: Anra-dorx, ASIKC. 1992. C. 137-138.
19 Tamycra M.T. TIpeanprarMaTenseTBo: yaeGHuk.- M.: THOPA-M, 2008. C.7
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B3AUMOJIEMUCTBUE CJIEJIOBATEJISA

C OKCHHEPTOM-KPUMHWHAJINCTOM, IITIPAKTUYECKOE 3HAYEHUE

VYka3aHHas TemMa HE HOBA, OJHAKO CEPBE3HBIX ACHUCTBUUA IO YIIYUYLICHUIO
B3aMOCBSI3€M TaKk MW HE CO31aHO. B crartne YKa3bIBACTCA CTATHCTHKA,
IMOKa3bIBaKOIasaA BCHO BA)KHOCTb JAHHOI'O ACIICKTa B PaCCICAOBAHHNU U PACKPBITUH
MPECTYIIJICHUMN.

KunroueBsie cioBa: cienoBaTelib, SKCIEPT-KPUMUHAIIUCT, IPECTYIIJICHUE.
INTERCONNECTION OF INVESTIGATOR AND EXPERT
CRIMINALIST

This is big problem, because interconnection is the best way to solve crimes.
So, relying on statistics, author show all significance of the issue.

Keywords: investigator, expert criminalist, a crime.

ExxenHEeBHO TPOMCXOAUT MHOXKECTBO TpecTymuieHud. OdYeHb 4acTo,
BOCCTAHOBUTBH IIOJIHYIO KapTUHY MPOU3OLIECAIIEr0, HAUTU MEJIbYANUIIYIO 3aLeIKy,
KOTOpast CTAHCT KJIKOYOM K pas3raake yroJdoBHOIO acjia, CJICJOBATCIIO HE IO CUJIaM
B OAWHOYKY. TOFI[a Ha IIOMOIIb IIPUXOIAT CICHHUAINCTBI-KPUMHWHAJIHNCTEI, uen
BKJIaJ B pacCJI€a0BaHUU JCJI OYCHb BCJIIUK. A 310 3HA4YUT, 4TO TOJIBKO IIPHU ITOJIHOM
AOBCPpHUU u BBaHMOHeﬁCTBHH MCKIY CJICO0BATCIIEM u OKCIICPpTAMH-
KPUMHUHAIIUCTAMA MOXHO Haunbonee 3(PGEeKTHBHO pPaCKPBIBATh TsHKEIICUIIINE
MMPCCTYIJICHH.

O B3auMOJEHCTBUM, KaK O TJIABHOM (paKTOpe, TOBOPSAT OYEHb JABHO.
OteuecTBEeHHAA CHUCTEMA npeaABapUTCIbHOTO paccicaoBaHuAd, KOTOpasd
OCHOBBIBAJIaCb Ha COBCTCKUX HMHCTUTYHHMOHAJIBHBIX OCHOBaX, Ka3ajllaCb, B
KOHEYHOM MTOre, MPUHECET CBOU IUIOJABI W HANAAUT B3aUMOJECUCTBUE MEKIY
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pabotnukamu CK u kpumuHanmuctamu. Ho ¢ npunsituem ®denepalibHOTO 3aKOHA
or 5 wuroHa 2007 1. Ne 87-®3 «O BHECEHMM HU3MEHEHUW B YTOJOBHO-
npoueccyanbHblii kojekc Poccuiickoit @enepanun u denepanbubiii 3aKk0H «O
npokypatype Poccuiickoii @epepaunn» [l] W NOABIEHHEM IOJHOCTHIO
camocrositenbHoro CrieacTtBeHHoro komurteTta Poccuiickoit ®eneparuu, Bce
JIOCTUTHYTOE, OCTaJIOCh B UCTOpUH. [Ipu 3TOM BaKHO OTMETHUTH, UTO 1IE€Jb ATOTO
3aKOHAa TaK M He ObUIa JOCTUTHYTAa — HEIb3sl OJHOBPEMEHHO HaA3UpaTh M
paccienoBatb, TOBOpWIM  ujaeosorn  pedopmbel.  OmgHako — ciemoBaTeib
caMOCTOATENIbHEe HE CTajl, a HaA30p Kak ObUI, Tak M ocTajcs.[2]
[IpuHATHIA 3aKOH KPUTHUKYIOT M JIOBOJIBHO M3BECTHBIE OTECYECTBECHHBIC HAYYHBIE
nesitenu, Takue kak Kpyriukos A.IL., 'aBpunos B.41. [3, c. 31; 4, c. 63-64].

Ha nannbiit MmomeHnt, B ctpykrype CrencrBeHHoro komurera Poccuiickoin

denepanuu CYILIECTBYET I'maBHOE yIIpaBJICHUE KPUMHUHAIUCTUKH,
COOTBETCTBEHHO IIPUHATHI MEpPbl MO YKPEIUICHUK) KPUMUHAUIMCTUYECKUX
noapasjaeneHuid U B TepputopuanbHbix opranax CK — B CrencTtBeHHBIX

yOpaBieHUsX  cyObekToB  Poccuiickoil ~ @epepaunu  CO3AaHbBl  OTHEIbI
KPUMHUHATUCTUKH. COTPYIHUKH 3TOM CiykObl (IPOKYpPOPBI-KPUMUHAIUCTHI)
MMEIOTCS B IITATax CIEACTBEHHBIX OpraHoB HU30BbIX 3BeHbeB CK (B ropopax u
paiionax). Kpome TeXHUKO-KpUMHHAIMCTUYECKOTO, HAYyYHO-METOJIUYECKOrO U
IPOrPaMMHO-TIPUKIIATHOTO O0ECIEYEHUsl PEABAPUTEIHLHOTO CIEICTBHS, HA HUX
BO3JIAraeTCsl OCYILIECTBICHUE B3aUMOJEHCTBUS C DKCHEPTHBIMHU YUYPEKICHUAMHU
(moapasneneHusiMM) U OpraHaMi, OCYILECTBISIOUIMMH ONEPATUBHO-PO3BICKHYIO
NeATeNbHOCTb. KOHKPETHO 3TO BBIpA)KAETCS B:

- OKa3aHWM [PAKTHYECKOM H METOAUYECKOW IIOMOIUM CJEAOBAaTeIsIM B
pacciIeOBaHUM IPECTYIUICHUN;

- NPUMEHEHUM KPUMHHAIMCTUYECKOM TEXHUKH, BHEIPEHHM HOBBIX METOAOB M
CPEACTB paccieOBaHus;

- TOBBIIIEHUH NPOo(dEeCCHOHATBHOTO MacTepcTBa cliefoBaTenield (opraHu3alus
CEMHHAPOB, y4eOHBIX 3aHATHH) [5].

Mps1 BuuM, uto Ha ypoBHe CK ecTh JOBOJIBHO Hermioxas 0a3a, KoTopasi MOXKET U
JOJDKHA JlaBaTh PE3yJIbTaThl, B TOM YHCIE€ NyTeM OOy4eHHs clefoBaTeleid B
DKCHEPTHBIX YUPEKICHUSIX.

[IprueM, kak mo MoeMy, Tak U 0 MHeHUtO TpaBkumHa E.A.[6], uMEeHHO C
ITOMOUIBIO POKYPOPOB-KPUMHUHAIUCTOB, KOTOPBIE HAXOASTCS IMOCTOSIHHO B IITATE
CIIEACTBEHHBIX INOAPA3ACIICHUN, KOTOpPbIE COIPOBOXKIAKT BECh IPOLECC
paccieoBaHs. W TOJHOCTBIO BHHUKAIOT B HETO, COBEPILICHCTBYIOTCA U
cinenoBarenu. [Ipu 3TOM HagoO OTMETUTH, YTO AOJA IOJB3BI OT COTPYIHHMKOB
ACNEPTHOKPUMHHAIUCTHYECKON Cciay)kOb1 OB/l menspmie. UToObl HE TOKa3aThCs
HEKOMIIETEHTHBIM, OOpaTtuMcsi K peaibHbIM Luppam, Tak FO.H. Munenun mo
pe3yiapTaTaM HCCJENOBaHUS MpOoOJeM HCMHOJIb30BaHUS — ayIHO-BUACO3AMNUCH
opranamu npenaaputenbHoro cieactsusi cucrembl CK MBJI PO ormeuaer, uto
COOTBETCTBYIOIINE TEXHUYECKHUE CPEJICTBA MPUMEHSIOTCS MPU pacciieioBaHuu 8-9
% yronoBHeIx naen [7]. OTOT mokaszaTenap MO H3y4eHHbIM TpaBkuHbIM E.A.
YTOJIOBHBIM JieJIaM, pacciieqoBaHHbIM cienoBatensiMu CK (mpokypaTypsl), BbIlIe
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noutd B Tpu paza — 23 %. Tak >xe OH yka3bIBaeT, uTO OOJIBIIYI0O M BeCbMa
MOJIE3HYIO TIOMOILb MPOKYPOPBI-KPUMHHAIUCTBI  OKA3bIBAIOT TIPU PEUICHUU
BOIIPOCA O Ha3HAYEHHH SKCHEPTU3bl U MOJArOTOBKE MATEPUAIOB JJISl SKCIEPTHOIO
UCCJIEIOBAHMS, OCOOEHHO €CJIM 3TO KacaeTcsi KPUMHHAIUCTUYECKHX SKCIEPTH3.
CBoe mpaBo 0OpaTUTBCA ISl MOJIYYEHHMsS] KOHCYJbTAalMd MO 3TUM BOIpPOCaM
HEMOCPEACTBEHHO K OKCIEpPTy, KOTOpoMy OyAeT TMOpPY4YeHO MPOBEICHUE
AKCIIEPTHU3bI, PEATM30BAIA Ha MpakTUKE 59 % ONpOIIEHHBIX HAMH ClIeOBaTENIeH
CK u no wuHBIM BHAaM JKcnepTu3 (CyneOHO-MEAMIIMHCKUM, CYyJeOHO-
MICUXUATPUUECKUM, CyJ1e0HO-?KOHOMHUYECKHM, MOKapHO-TEXHUYECKUM,
aBTOTEXHUYECKHUM U T. I1.). ITO cocTaBiisgeT Oonee aByx Ttpeteit (71 %) ot obuiero
KOJIMYECTBA SKCIEPTU3, IPOBOJUMBIX 10 U3YYEHHBIM HAMH YTOJIOBHBIM JiefiaM.[6].
B wutore, Mbl BUAMM OrPOMHBIM MOTEHIMAN, KOTOPHIM MOXET MPUHECTH
KAUECTBEHHOE B3aWMOJECHCTBHE MEXIy CIENOBATEIIMM M JKCIIEpTaMHU-
KpuMuHaiucTamu. Ta 0a3za, KOTOPYIO MOTYT OCBOUTH CJIEJJOBATENIU U Ta IMOMOILb,
KOTOPYIO MPEAOCTABISIOT SKCIEPTHI-KPUMUHAIUCTBI, HeolleHnMa. K HecdacTblo,
CIIOUBINASCA MHOIO JIET Ha3aJ B HMHBIX YCIOBUAX CHUCTEMa OpPraHu3aluu MX
NEeSATEIbHOCTH, BKIIOYAsl CIEHHAIBHYIO MOArOTOBKY, (hOPMBbI B3aUMOJIECIHCTBUS CO
CJIEIOBATESIMU, IBHO HE COOTBETCTBYET COBPEMEHHOMY YPOBHIO Pa3BUTHS HAyKU
U TEXHUKH. A 3TO 3HAYUT, YTO STOMY BOMNPOCY HYKHO YIECIHUTh JOJIKHOE
BHUMAaHHE U MTPOBECTH KOPPEKTHUPOBKY BO MHOTHX ACHEKTAX, BEJIb TOJIbKO TaK MbI
MOKaXXEM B3auMoJiecTBUE KpUMHUHAIMCTUKM W YTOJIOBHO-TIPOLECCYATBHOTO
paBa HE TOJBKO B TEOPUH, HO U pEaJbHYH I[0Jb3y, Ha IIPaKTHUKE.
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YKIIOHEHHUME OT YIIUIATBI HAJIOT'OB

[TogaumaeTcst TeMa akTyallbHas, HECMOTPSl Ha TO, YTO MpobJjieMa HEe HOBA.
PaccmarpuBarotcst popMa, cofiep>kaHle U METOJT YKIOHEHHS OT YIJIaThl HAJIOTOB.
Jlenaetcst MOMbBITKA HAUTH METOJ OOpHOBI C TEHEBBIM OM3HECOM, T.K. HAJIOT Ha
MOJIy4aeMyto MpUObLIb MPEANPUITHS HE BHIILUIAYMBAIOT, a caMa (hopma He3aKOHHA.

KitoueBbie cnoBa: popma yKIOHEHHUS OT HAJIOTOB, TEHEBOM OM3HEC, METO]I
YKIIOHEHHUSI OT HAJIOTOB.

EVASION OF TAXES

Problem is not new, but we should consider it. We consider form, method of
evasion of taxes. Moreover, we will make attempt for struggle with shady
business.

Keywords: method of evasion of taxes, form of evasion of taxes, shady
business.

busHec pa3BuBaeTCs BO BCeX HampaBieHUsAX. KpynHselil, cpeqHuii, Maablid —
YUCJIO U POCT MPEANPUATUN YBEIUUUBAIOTCS U3-3a AHA B IeHb. Haioru, kotopeie
BBITUTAYUBAIOT JIAHHBIE XO3SMCTBYIOIIME CYOBEKTBI, JOBOJHHO BEIUKH, OHH
COCTABJISIFOT OOJIBIITYIO YacTh OT OroJKeTa Hariei ctpanbl. Ho st Ob1 akiieHTHpOBas
Halle BHUMaHue Ha caMoM  OOJIeSHEHHOM ©  ciaboM —  malioe
NpEANPUHUMATEIBCTBO.

ITo ypoBHIO pa3BHUTHS MajoOro MpealpuHUMATENbCTBA Poccus, BOMpeKu
pacrpoCTPaHEHHOMY MHEHHIO, HE YCTYIaeT Pa3BUTHIM CTpaHaM C PBIHOYHOMN
SKOHOMUKON. OTHAKO B MOCIEIHUX MaJblii OM3HEC MPUHOCHUT B OFOJKETHI OKOJIO
50% poxona [1, c. 38-39]. Bkiiag OT HAJIOTOB MENKUX MPEANPUITHI B OIOKET
TOYHO OIICHUTHh HEBO3MO>KHO, HO TI0 HEKOTOPBIM IOJCYETOM OH BapbUPYETCS OT
10 mo 15% [2, c¢. 12]. Camm HHIMBUAYAJIbHBIE NPEANPUHUMATEIN BHOCAT
JIOBOJILHO Mallyl0 4acThb B (POpPMHUPOBAHUU OIOKETa, MO CPEACTBaM HAaJOTOB.
[IprunHa sicHa ¥ OYEBUJHO — YKJIIOHEHHE OT HajoroB. Ilouemy ke HecMOTps Ha
OTPOMHOE KOJIMYECTBO TOCY/IapCTBEHHBIX MTPOTPaMM TMOACPKKHA Majoro OuzHeca
TaK MIPOUCXOJUT, JaBAUTE PaACCYk IATh.

JIyist Hadana HY>KHO pa30o0paThCs, KaK BHICTPOEHO YKIOHEHHE OT HAJIOTOB.
Xopomryro Teoputo B cBoel pabdore maét KimmoBa Mapus Omerosha:
«YKJIOHEHHE OT YIUIaThl HAJOTOB MMEET cojepkanue, ¢GopMy H METO..
OOpatumcs Kk cymHOCTH TuX Qunocodpckux kareropuid. [log «conepkanuem» B
dbunocobhrun moHUMAETCS BCe, 4TO coaepkutcs B cucteme. Croma BXOAST HE
TOJIBKO AJIEMEHTHI, HO U OTHOIICHUS, CBSI3U, MPOIIECChI, TCHACHIIMU PA3BUTHUS U
T.JI. Conepxanue  SIBJICHUSA YKJIIOHEHUS OT HAJIOTOOOJI0KEHUS B
NpEANPUHUMATEIILCKON cpejie OyJeT pacKphIBAaThCs 4Yepe3 TaKhue KOMITOHEHTHI,
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KaK HaJIOTOIUIATEIbIIUKH, TOCYIapCTBO; OTHOILICHHUS, BO3HUKAIOIINE MEXKIY HUMHU
B IIpoliecce YKJIOHEHHUS OT YIUIaThl HAJIOTOB M COOPOB; MPUYUHBI YKIOHEHUS OT
yIulaThl HAJOTOB; MacIITaObl M TEHAEHIUM YKIOHEHUS W MHOTUE JpYyTHE.
B3aumojeiicTBue  3TUX  KOMIIOHEHTOB U BbI3BIBAET  YKJIOHEHHUE  OT
HajorooOnoxenus. ConepkaHue  Bcerga  HAXOOUTCA B HEpa3phIBHOU
IuanekTuyeckoil cBs3u ¢ ¢opmoil. Ilonarue popmsl MHOTO3HAaYHO. YacTto mos
dbopMoli MOHUMAETCS CITOCO0 BBIPAKEHUS COACPKaHUs, T.€. (OopMa €CTh BHEIITHEE
BEIpaKEHHE coaepkanus» [3]. Jlemaem BbIBOA, BCS cECTeMa JEpPKUTCSA Ha Gopme,
KOTOpasi C OJIHOM CTOpPOHBI B3aMMOJECHCTBYET C COJlepKaHUEM, a C JPYrou ¢
BBHIODAHHBIM METOJIOM YKJIOHEHHS OT YyIUIaThl HaloroB. Temepb oOpaTumcsi K
Kupeenko, kotopast npejyiaraet HaM (OpMbl YKIOHEHHS OT YIUIaThl HAJIOTOB:

«1. 3aHMKEHKME HAJIOro00J1araeMoro 10xoja, NpuObUIH, 00beMa MPOJAK U JPYTUX
00BEKTOB HayorooOyioxkeHusi. KpallHUMH TPOSBICHUSIMH JaHHOW  (HOPMBI
VKIIOHEHHUSI SIBIIIETCSl TPEACTABICHHE HYJEBOW OTUYETHOCTH, HENPEICTABICHUE
HAJIOTOBBIX  JICKJIapalldid WM OCYIIECTBICHUE  MPEANPUHUMATEIIbCKOMN
NeATEIbHOCTH 0e3 roCyJ1apCTBEHHOM perucTpauu;
2.3aBBIIICHUE HAJIOTOBBIX JBIOT WM BBIYETOB. KpallHUM NPOSIBIICHUEM JaHHOMU
(GbopMBI YKIOHEHUS SIBISICTCS JICKJIApUPOBaHUE BO3MEIIICHUS Hallora U3 OrojpKeTa
BMECTO €r0 YILUIATHhI;

3.3a7iep)KKa  MEPEUMCIICHUs] HAJOTOBBIX IIaTexeld (0COOCEHHO B MEpUOJ
UHDIAUNN);

4.COKpBITHE CPEACTB OT yIUIAaThl HAJIOTOB MPU HAJIWYUW HEIOWMMKHU [0 HaJOram
WK C [IEJIbI0 HEYIIaThl TEKYIIUX HajIoroBy [4, c. 71-72].

Jlanupie  ¢GoOpMBI BCEM XOpOIIO M3BECTHBI, HO OBLJIO OBl BEPHBIM
OCTaHOBUTHCSI HA CAMOM CEPhE3HON — «TEHEBOUW OM3HEC.

AHanu3upyst JaHHYI0 TeMy, MpeajaraéM 3 COCTAaBIAIONIME TEHEBOTO
ousHeca: «l) o0opoT, He TOKa3biBaeMbli B O(HUIHMAIBHOM OTUYETHOCTH H
MOCTOSTHHO HaXOJSIIUICS B «TE€HW» («UEpPHBIH Ha»); 2) OE3HAIUYHBIA 000pPOT,
NpOXOJAIIMNA 4Yepe3 OaHKOBCKHME cueTa 1O (UKTUBHBIM KOHTpPAaKTaM U
oOpalarwmuiics B HaJIWYHbIE JEHBIM 3a OMPEACICHHBIM MPOUEHT («CEepbIi»
00opoT); 3) neranbHbld 000POT, C KOTOPOTO IUIATITCS HaJOru. B cBOIO odepenb
dbopMUpOBaHUE HEYUYTCHHBIX HAJIWYHBIX CPEICTB OCYILECTBISIETCS W3 JBYX
HMCTOYHUKOB: 3a CYET TEHEBOU JeSITeNHbHOCTH (00OpOT, HE OTpakaeMbIii B
OTYCTHOCTH) U 33 CUCT OOHATUYMBAHMS JIcHET.» [5]

Croco6b1 00pbOBI TOCYIapCTBA C TEHEBBIM OM3HECOM COCPEIOTOYUBAIOTCS
Ha TPEX OCHOBHBIX HAINPABJICHUSX:

— Ha mnpenotBpaiienuy BTSTHBAaHUS B TEHEBOW OW3HEC JETalbHBIX
MpeAnpUHUMATENICH 1 HAeMHBIX Pa0OTHUKOB;

— Ha mepax mo COKpallleHHI0 YUCIEHHOCTH KOHTHHI€HTa HE3aKOHHBIX
MpEAIPUHUMATEIIEH;

— Ha dbopmupoBanun O1aronpusiTHBIX YCJIOBHM M1 PYHKIIMOHUPOBAHHUS
JIETaIbHOTO TIPEANPUHUMATEbCTRA.

IlepBbie 1Ba BBITISAAT AOCTPAKTHBIMM M TSDKEJIO peanuzyeMbiMu. Ho
TPETUH SBJISETCSA HE TOJIBKO BaXKHBIM, HO, HA MOM B3IJIs17, OCHOBOTIOJIAralOIIIMM.
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NMeHHO rocyiapcTBO JOJKHO YCTPAHATh MPOOEsbl B aHTUKOPPYNIIMOHHOM
3aKOHOJIaTEIbCTBE, KOTOPOE MOJIOJI0E M HMMEET MHOXKECTBO MpobenoB. To xe
KacaeTrcsl W, MEHCTBUTEIHHO (PYHKIIMOHUPYIOIMIUX, MPOTPaMM IO OOECIeUEHUO
MOJJIEP>KU MAJIOro OM3Heca.

UYroOwl HauaTh 00pb0y B chepe Manmoro 6m3Heca, Hy>)KHO yCTPOUTH OOPHOY ¢
Koppynimeid «Ha Bepxax». Tak, ®AC HEOJHOKpPATHO MO3BOJSI MHOXKECTBY
OPEANPUSATANA  370YNOTPEOIATh  JIOMUHUPYIOIIUM  TOJOXEHUEM, 4TO
MPOTUBOPEUYUT JCHCTBYIOIIEMY 3aKOHOJATENbCTBY. B HTOre ™Mbl Moiydaem
pa3AyToOro KOPPYIUHWOHHBIM ITYTEM «TUTaHTa», KOTOPBIA YHUYTOXKAET MajbIX
npeanpuaumMareneid. Uto uM octaetcs, 4yToObl OBITh «Ha IUIaBY»? — TOJBKO
YKJIOHEHHUE OT HAJIOTOB B PA3IMYHbIX (POpMax.

Tak, maneHbKre MPOAYKTOBbIE Mara3uHbl, KOTOpbIE padOTalld MO aHAJIOTHUU
€BpPONEUCKUX NpEANpPUHUMATEINCH, HA JaHHBIH MOMEHT MOJHOCTBIO «3aQYIICHBD»
rUIEpMapKeTaMu, KOTOPBIE MOCTABIAIOT MOPOM AEHIEBYIO M, JOBOJIbHO-TAKH,
HEKAYECTBEHHYIO MTPOIYKIIUIO U 3aMOJIHSIOT JIbBUHYIO JIOJIIO TTPOIAXKU MPOTYKTOB.

B Takoii cutyanuu MOKHO MOHATH JIFOOOTO YEJIOBEKA, KOTOPBIM XOYET KUTh,
KaK ¥ BJIQJICJIbIbl TUMEPMAPKETOB, MOJYYAIOIIUX CEPhE3HYIO MOJJAEPKKY OT
rocyJ1apcTBa, a HE BEDKMBATh, KaK BBIXOJAUT Ha JCJIE.
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BOPBBA C MEXKAYHAPOJHBIM TEPPOPU3MOM

B manHOM  cTarbe = yKa3bIBAKOTCA  BJEMEHTBl  MEXIYHapOIHOIO

TEPPOPUCTHUUECKOTO aKTa. 3aTeM, HUCCIEAysd BCE NPUYUHBI, BBISIBICHBI CaMbIe

TJIaBHBIC, 10 MHECHUIO aBTOpa. B uTore, aBTOp mpemyiaracT MyTH PelIeHUs TaHHBIX

npoOsieM, IS HAWIydIlero MPOTHUBOACUCTBUS ATOW Tio0ambHOM mpobieme.

Knrouesvie cnosa: meocoynapooHvlii. meppopuzm, mMemoosbl npomueooeucmasusl,
971eMeHmbl meppopuU3Ma.

"Teopus U MpaKTHKa coBpeMeHHOiT Hayku' Ne6(6) 2015



THE FIGHT AGAINST INTERNATIONAL TERRORISM

This text shows you all elements of global terrorism acts. Then, identified the
main reasons according to author. Moreover, author offers methods of solving, for
best counter this global problem.

Keywords: Global terrorism, methods of counter, elements of terrorism.

[IpoGnema Teppopu3aMa yxe MTaBHO TMOJIy4YWiIa CTaTyc Tia00ambHON. DTO
MoJIpa3yMeBaeT TO, YTO CTpPaHbl JOJDKHBI OOBEAUHATCA B OOppOe C oOIieit
TsDKeenme npobiemoii. Ha maHHBIT MOMEHT MBI MOXKEM C YBEPEHHOCTHIO
CKa3aTh, YTO TEPPOPU3M MPEJCTABISAECT COOOW YyXKE€ HE MEJIKUE U EeIUHUYHBIC
IPYNIIUPOBKU U 00pa30BaHuUs, a KPYITHbIE KOATUIUH C )KECTKON HepapXuei.

Ororo xe MHeHus npuuaepxkubaerca AunekceeB O.H.: «CoBpeMeHHBIM
MEKIYHAPOIHBIA TEPPOPHU3M - 3TO YKE HE TOJBKO U HE CTOJIBKO JUBEPCAHTHI-
OJIMHOYKHW, YTOHIIMKH CaMOJICTOB U YOWHIbI-KaMHKag3e. OITO MOIIHbIE
MEXIYHApPOIHbIE CTPYKTYPBI C COOTBETCTBYIOIIUM HUX MAacIITabaM OCHAIICHUEM.
CoObiTusa koHna XX - Hayasia XXI B. CBUAETEIBCTBYIOT O TOM, YTO HBIHEIIHHUMA
TEppOpU3M  CIIOCOOEH  BECTHM  JUBEPCHOHHO-TEPPOPUCTUUYECKYIO  BOMWHY,
y4acTBOBAaTh B  KPYNHBIX BOOPYKEHHBIX KOHGIuKTaX. (OCOOEHHOCTSIMU
COBPEMEHHOTO0 MEXIYHApOJHOIO TEppOpU3Ma SIBIAIOTCA (OPMHUPOBAHUE CETH
MEXJIYHAPOJHBIX U PETHUOHAIBHBIX PYKOBOJAIIUX OPraHOB [JI PEIICHUS
BOIIPOCOB  IUIAHUPOBAHUS  TEPPOPUCTUUYECKON  JEATEIBHOCTH, MOATOTOBKH
MPOBEJCHUSI KOHKPETHBIX ONEpaluid, OpraHu3alMi B3aUMOICHUCTBUS MEXIY
OTJEJIbHBIMY IPYNIIaMUA U UCHOJHUATEIAMI [1].

UToObl TOBOPUTH O  MEPOMPUSTUSAK, IEIbI0  KOTOPBIX  SIBIISIETCA
MPOTUBOAECHCTBUE TEPPOPUCTUUECKUM TPYNIHUPOBKAM, HAJAO IMOHATh, YTO K€ U3
ce0sl MPEICTABISIOT AIEMEHThI MEXKIYHAPOIHBIX TEPPOPUCTUUECKUX AKTOB. Tak,
A.A. Momxopsa u E.JI. JIAX0B BBIIETAIOT CIEAYIOUIUME  AJIEMEHTBI
MEKIYHAPOIHBIX TEPPOPUCTUUECKUX AKTOB:

1) TeppopuCT M IMUa, CTpPaJalOlIME€ OT TEPPOPUCTHUUECKOTO AaAKTa, SBISIOTCS
rpakJjaHaMu OJHOTO U TOTO K€ TrOCYJapCTBa, HO MPECTYIUIEHHE COBEPUIEHO 3a
npenesaMy 3TUX TOCyJapCTB.

2) TEeppPOPUCTHUYECKUM aKT HampaBiI€H MPOTHUB JIMI[, MOJB3YIOIIUXCS
MEKTyHAPOIHOW 3aIIUTOM.

3) MOArOTOBKa TEPPOPUCTUYECKOrO aKTa BEAETCS B OJHOM TOCYJIapcTBE, a
OCYUIECTBJISIETCS B IPYTOM.

4) COBEpIIMBIINN TEPPOPUCTUUECKUN AKT B OJHOM TOCYJIapCTBE, TEPPOPHUCT
YKpBIBAE€TCS B JIPyrOM, M BCTa€T BONPOC O €ro Bblgaue [2, c. 87; 5, c. 121].
BuauTcsi, 4TOo 3TH 3JIEMEHTHl KaK HENb3s JIydllle IEMOHCTPUPYIOT BCIO CYTh
POOIEMBI, C KOTOPOH MPUXOAUTCS OOPOTHCHA.

Tenepb, naBaiiTe BBIACIUM NPUYUHBI BO3HUKHOBEHHSI MEXTyHAPOJHOIO
TeppopusMa. B nurtepaType ecTh OrpOMHOE KOJIMYECTBO BhIAEISIEMbIX TpyuunH. Ha
MO B3IJIsI/T, ObLIO ObI KOPPEKTHEE BBIJEIUTH CAMbIC TJIaBHBIE:

1. HepelieHHOCTh psijla perMOHAIBHBIX KOH(PIUKTOB (KalIMUPCKUMA, KUTIPCKUA U
T. 1.), KOTOpbIE MPOJIOJKAIOT COMPOBOXKIATHCS JIOKAJIBHBIMU TEpakTaMu U B
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at000€e BpeMsi MOTYT BHOBb MEPEUTH B CTAJUI0 MACIITA0OHBIX BOOPY>KEHHBIX
CTOJIKHOBECHMH,
2. IlpecnenoBaHue JTUYHBIX HHTEPECOB U IIEJICH CPEN Pa3BUTHIX CTPaH.
3. Ilnoxoe couuangbHOE TMOJIOKEHUE CTPaH, TNI€ COOCTBEHHO U 3apOKIAeTCs
TEPPOPHU3M.
4. Penurno3uslii ¢aHaTH3M, KOTOPBIM B «IJIOXUX PyKax» CTAHOBUTCS OpYIHEM
BEPOOBKHU.
BoinenuB riaaBHble Mpo0OsieMbl ( HA MOU B3IUIAT), HYXKHO IEPENTH K crioco0aM ux
MPEAOTBPALCHUS, CACP>KUBAHNS U YHUUTOXKECHHUS.
1. Opranumzanus OOH oHOH 11€7bI0 KOTOPOU SIBJISIETCA MOJJIEp)KaHUE MHUpa U
100pPOCOCEICKUX OTHOIICHHUM, KaK MPaBUIIO, 3aKPHIBAET TJla3a HA PErHOHAJIbHbBIE
KOH(IMKTBI B uMX UTOroBoil crajauu. Tak, Ha coBemanun CoBera MuHUCTPOB
CBCE 24 mapta 1992 roga B XenbCHHKH ObUIO MPUHSTO PEIICHUE O CO3bIBE B
Muncke xondepeniuu no Haropuomy Kapabaxy mon srumoit CbCE B kauectBe
MOCTOSIHHO JEHCTBYIOHIErO (hopyMa ¢ LEIbI0 MUPHOTO YpEryJIHpOBaHUs KpHU3UCa
Ha OCHOBE NpuUHIUIOB, 00s3atenbcTB W nonoxenuit CBCE [3]. HUror, no
ceHTs0pst 1992 ronma ObUIO MPOBENEHO YETHIPE payHIa IeperoBopoB B Pume,
KOTOpbIE TaK W HE TMPHUBEIM K KAKUM-TUOO OMNPENENICHHBIM pe3yibraram. A
Haropnsiit Kapabax kak ObU1 ocliapuBaeMoi TEPPUTOPHUEH, TaK € U OCTAJICS.
2. To, 9TO MHOXECTBO TOCYIapCTB B JIMIE TEPPOPU3MA PEIIAIOT KaKHUE-TO CBOU
BOIIPOCHI U JIOCTUTAIOT LIETH, SICHO JaBHO U BceM. He OyneM yXoauTh ajeko B
ucroputo s npuMepa. Hetnemnuii npe3uaent Typuun Pemxen Taiiun Opnoran,
MO JIOKa3aTebCTBAM MPEIOCTABICHHBIMU OECTIMIOTHUKAMU BOOPYXEHHBIX CHJI
CIIIA, 0 KOTOpPBIX MOYEMY-TO TOBOPAT B MOJI FOJI0CA, & TaK K€ BOOPYKEHHBIX CHJI
Poccuiickonn  ®Denepanyu, YKphIBAET MEKIYHAPOJIHBIX TEPPOPUCTOB  Ha
tepputopun Typiuu, a Tak K€ €ro ChIH 3aMelllaH B TMOCTaBKax HEPTH OT
Teppopuctruueckou rpynnuposku UI'NIJIL.

[Toka Takue HEHOPMAaJbHBIE «IPY>KECKHWE OTHOIICHUS» OYyAyT UMETh MPaBO
Ha CYIICCTBOBAHHWE, HUKAKOM €IWHOW KOAIWIMKW 1O NPOTUBOJCUCTBUIO
CEpPhE3HOMY Bpary He OyJeT.
3. Korma mapon «romojieH, TOl W HE B TEIUIE» OH Oepercs 3a Opy)Kue, u4TOOBI
«3a4E€PKHYTH» 3TH y>KACHbIC MyHKTHI U3 CBOEH KU3HU. [103TOMY CTpaHbl, KOTOpBIE
Ha3bIBAIOT Cce0s IMBWIM30BAHHBIMH, HE JOJKHBI CMOTPETh HAa OCTaJIbHBIX, KaK Ha
«rps3HbIX» Oponmar. OHU  JIOJDKHBI  JenaTth BCE, YTOOBI COIMAIbHOE U
DKOHOMHUYECKOE TMOJIOKEHUE OATUX CTpPaH YJIydllajaoch. Torga OHM IMOJy4ar
COIO3HHKA, MPEJOTBPATAT MOTOK OEKEHIIEB, a TJIaBHOE, YEJIOBEK y KOTOPOTO €CTh
BCE U1 HOPMAJIbHOW KW3HU, THICAYY Pa3 MOAYyMAET, IIPEK/IE YEM BO3BMET B PYKHU
OpyXHue.
4. Posib ”MaMOB B MYCYJIbMAaHCKUX CTpaHaX OY€Hb BbICOKA. ['OBOPUTH O TOM, UTO
MEUYETh W BJACTh IIOJHOCTBKO HE3aBUCHMBI JPYr OT Jpyra HE HNPUXOIMTCH,
MOATOMY JIUJIEPhl MYCYJIbMAHCKUX CTpPaH JOJDKHBI ITPOBOJUTH CEPhE3HBIC Oece/ bl
C aBTOPUTETHBIMM MMaMaMH CBOUX CTpaH. TOJBKO TaK MBI MOXEM JIOOUTHCS
MepeHarnpaBIeHUs] MBICIIA B TojIoBax 3a0ayauBIIuxcsa. VIMeHHO 3a0ynuBIIMXCS,
KOTOPOMY BHYIIWJIM, YTO OH JOJDKEH YOUBATh HEBEPHBIX, @ HE TO, UTO OH JIOJDKEH
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MOKa3bIBaTh JIPY>KEIOOHOCTh U BCE JYUYILIUE CTOPOHBI TOM PEIUTUHU, KOTOPYIO OH
UCIIOBEAET.

S He cumTaro, YTO BCE MYCYJIbMaHE TEPPOPUCTHI, 3TO OOJIbIIAS TIYIMOCTh, HO
K COXaJICHUIO JIbBUHASI JIOJSl M3 TEPPOPUCTOB MYCYJIbMAaHE, a 3HAYUT UMEHHO
roCcyJ1apcTBa, e JaHHAs PEIUTHs Npeo0raagacT AOMKHBI CPOYHO UYTO-TO MEHSTH,
MOKa MUP U JIJIs1 KOTO-TO pail HEe MPEBPATHIICS B BOMHY U ISl BCEX ajl.
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CYIIHOCTHh HUHHOBAIIMOHHBIX IPEJITPUSATUIA

B cmamuve pacemampuearomcsia UHHOBAUUOHHblLE npednpuﬂmuﬂ C mou4Ku
3peHus ux CywHocmu U OCHOBHbIX XApaKmepucnuk. Tax orce 6 cmamve
ompajsiCe€Hbl OCHOBHblIE UYepnibl UHHOBAUYUOHHbBIX npeanpuﬂmuﬁ, a makKoce
anaaiusupyem co6peMeHHoe CoOCniosiHue HOpMCIWlLMHO-I’lpd@OGOﬁ oasol.
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The article discusses the innovative enterprises from the point of view of
their essence and essential characteristics. The article reflects the main features of
innovative enterprises and analyzes the current state of the regulatory framework.

Keywords: small innovative enterprises, regulatory framework

COBpeMeHHBIC yCIIOBUA W TCHACHIOWH pPa3BUTUA HAYKHM W TCXHHKH,
HHTCTPAIMOHHBIC IIPOLCCCHI IIPUBCIIM K TOMY, UYTO HOBATOPCTBO CTAJIO BO TJIaBY
yria O6HICCTBCHHO-SKOHOMI/I‘IGCKOFO pa3sBuTHA M, CJIICA0BATCIbHO, CTallo
OCHOBHBIM (DAKTOPOM B ONpE/IETICHUU KOHKYPEHTOCIIOCOOHOCTH cTpaHbl. Hapsiay
C BJIMIAHHUECM Ha 06mee COCTOAHHUC DKOHOMHUKH, HOBATOPCTBO OKAa3bIBACT BJIMSHHC
Ha KaxJ0€ OTACJIbHO B34ATOC IPCANPUATUC, OdaBasd CMY OIIPCACICHHLIC
MIPEUMYIIECTBA B YCJIOBHUSX KECTKOM KOHKYpeHUHMH. BOT mouemy BaKHO 3HATh
3HAYCHUEC NHHOBAIIMOHHBIX HpeHHpHHTI/Iﬁ.

NHHOBalIMOHHOE MPEANPUATHE — ITO MPEANPUITHE (MU UX 0OHEIUHECHHE)
mo60it  dhopmbl  cobctBeHHOCTH, 70% 00BEMa BBIMYyCKa KOTOPOTO SIBISIETCS
VHHOBALIMOHHBIM IPOAYKTOM. IHHOBanMOHHBIM NPOIYKT — 3TO pPE3yJIbTaT
BBITIOJTHEHHST WHHOBAIIMOHHOTO TPOEKTa, HAYYHO-HUCCIEIO0BATEIbCKON U (WJIN)
OTBITHO-KOHCTPYKTOPCKOM pa3pabOTKU, MpU HITOM o0O0JIalaeT CIeAYIOIMUMU
CBOMCTBaMU: SIBJISIETCSl peaiu3aleil (BHeApeHueM) oO0beKTa MHTEIIEKTYyalbHOU
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COOCTBEHHOCTH, HMMEET TOCYAAPCTBEHHbIE OXpaHHbIE JOKYMEHTBI (LIATEHTHI,
CBUJETEIBCTBA), pa3pab0oTKa IMPOAYKTAa IOBBIIIAET OTEUYECTBEHHBIM Hay4dHO-
TEXHUYECKUN U TEXHOJOTUYECKHI ypoBeHb. Perenne o kpanudukanuu npoaykra
KAaK MHHOBALIMOHHOTO IIPUHUMAETCS 110 PE3yJIbTaTaM dKCIIEPTHU3HI.

MHHOBaIMOHHOE NPEANPUITHE MOXKET TAKKE TPAKTOBATBHCSA KAK «TAKOE
MPEANPUATHS, KOTOPOE CTPEMUTCS K CBOEMY Pa3BUTHIO 34 CHET MHHOBALIMOHHBIX
TexHoJoTui». CuMTaercs, 4YTO B TaKUX MNPEANPUITHIX HHHOBALMOHHAS
JESATENbHOCTh OCHOBHAsA. [Iponecc MHHOBALMI OYEHb JIIUTEIbHBIN, JUHAMUYHBIN,
COOTBETCTBYIOIIMM  ONpEAeNIeHHbIM  ycioBusM.  Heobxonumo — Haimuue
IpEIBAPUTEIBHBIX Pa3pabOTOK, TEXHOJOTMYECKOro (poHAa M COOTBETCTBYIOLIUX
HAaBBIKOB.

B  kadecTB€  OCHOBHBIX  OTIMYMUTEIBHBIX YEPT  HMHHOBAaLlMOHHBIX
OPEINPUITUA MOXHO BBLACIUTH CIEIYIOIINE: THOKOCTh, 3MACTUYHOCTh I'PAHUL,
IUTIOPANIU3M, IPOJOJDKUTEIBHOCTD, JUHAMWYHOCTb, HOBATOPCTBO, LICHHOCTD,
CIIOCOOHOCTB K PaIUKAJIbHBIM NIEpEMEHAM, KOMIUIEKCHOCTb.

B pa3BuTHMM 5KOHOMHMKHM Maylble WHHOBAIMOHHBIE NPEANPUATHS HUIPAKOT
BaAXHYI0 poib. OHM HE TOJIBKO O0O0ECHEeUnBAalOT BBICOKYI) 3KOHOMUYECKYIO
3¢ (HEKTUBHOCTD, HO OTJIMYAIOTCSI HAMPABIEHHOCTBIO IESITEIbHOCTU HA BHEIPEHHUE
HAayKOEMKHX BHUJOB TMPOAYKLUMA M TEXHOJOTMYECKUX IMPOLECCOB. OTH
NPEANPUATHS TaKKEe MOMOTAIOT COXPAHUTh BRICOKOKBAIU(ULIUPOBAHHBIE KaIphl B
ctpane. Ponp MUII 3akimrouaercss emie B TOM, YTO OHHM ITOMOTAlOT JIOBOJHTH
HayyHble Pa3pabOTKH 0 TOTOBOro MpoAaykTa. OHU WUrparoT CBS3YIOIIYIO POJb
MEKy HAyKOH, IPOU3BOJCTBOM U PBIHKOM.

Ilo cBoel mpupoae Majble WHHOBALMOHHBIE NPEANPUITHSA TATOTEIOT K
PErHMOHAJIBHBIM U MECTHBIM YCIIOBHUSIM. 3a IOCJIEIHHE T'OJbl OHU AaKTUBHO CTajd
pa3BuBaThca B peruoHax Poccuu. OOBSCHSETCS 3TO TEM, YTO PETUOHBI
IPEJCTaBISIIOT OO0 caMOCTOSITENIbHbIE CYOBEKThI, KOTOPbIE MOTYT CAMH PeLIaTh
BOIIPOCHl  aCCOPTHUMEHTA NPOAYKUMH, (UHAHCUPOBAHHUS HWHHOBAIMOHHOIO
Pa3BUTHS SKOHOMHUKH, MEKIYHAPOJHOTO HAYYHO-TEXHUYECKOTO COTPYAHUYECTBA.
Kaxxnplil pernoH npeacrtaisieT co00i onpeeNeHHbI X03UCTBYIOIUN CyObEKT,
UMEIOIINIA  KOHKpPETHble  reorpauyeckue, HWHTEIUIEKTyaJlbHble, HAy4YHO-
PKOHOMHUYECKHE, (UHAHCOBbIE rpaHulbl. bomee Toro, QopmMupoBaHue
WHHOBALMOHHBIX MPEANPUATHIA C PETHOHAIBHBIM YKJIOHOM 11€J1IeCO00pa3HO B CUITY
dbenepaTBHOTO YCTPONCTBA TOCYAapCTBa U OI0KETHOTO (hefiepann3ma.

B  Hacrosimee Bpems B Poccum  ApKO  MpOSBISETCS  IUIOXO
GyHKIIMOHUpYIOLIAsl 3aKOHOJaTelbHas 0a3a, peryaupyromias WHHOBALIMOHHYIO
JEeSTeNIbHOCTh. V3-3a HEAOYETOB B HEMl BO3HUKAIOT NMPOOJIEMBbl MPH CO3JaHUU
MaJIbIX MHHOBAIIMOHHBIX peanpusiThii. Taxxke HE0OX0AUMO OIMpPeNeIUTh IPAHULIBI
rOCyJlapCTBEHHOTO BMEIIATENBCTBA B PETYJIMPOBAHUE BOIPOCOB CO3JaHMUS U
MOJJIEP>KKM MHHOBALMOHHBIX MPEANPUATHIA HA PAHHUX CTAIUSAX.

B Poccunm cymectByeT HECKOJBKO OCHOBHBIX OpPraHOB, KOTOPBIE
3aHUMAKOTCSI BONPOCAMH Pa3BUTUS MHHOBALMOHHOW NESITENBHOCTH. BO-mepBhIX,
MuHucTepcTBO Hayku M 0Opa3oBaHHUsA, KOTOPOE PEryaupyer AaHHYIO chepy u
OCYUIECTBJISIET  COOTBETCTBYytomMe (yHkuuu. Bo-Bropsix, MuHHCTEPCTBO
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HPKOHOMUYECKOTO  pa3BUTHSA,  3aHUMAIOLIETOCS  BONPOCAMHU  BBIPAOOTKH
rOCy/IapCTBEHHOM IMOJMTUKH U HOPMAaTUBHO-TIPABOBOI'O PETYJIMPOBaHUS B cepe
aHaNM3a Pa3BUTHA NMPEANPHUHUMATEIBCKON JIEATEIbHOCTH, B YaCTHOCTH Majoro u
cpennero OwmsHeca. B-tperbux, ®I'AY «Poccutickuii GoHI TEXHOIOTHUYECKOTO
pa3BUTHS», KOTOPBIM momoraeT B pazsutuu npukiaaasix HUOKP, ocymecTsisier
NOJJICPKKY  HMHHOBAIlMOHHBIX  TPOEKTOB,  pa3BUTHE  HMH(PPACTPYKTYpHI
WHHOBAIlMOHHON JEATEIIbHOCTH, NPENOCTABIIET LIEJIEBBIE JIBIOTHBIC 3alMbl Ha
BBIIIOJIHEHHE  HUCCJIEJOBAHMM W pa3pabOTOK, a  TakKe  OKa3bIBaeT
KOHCYJIbTAllMOHHBIE YCIYTU IO JIOOBIM BONPOCAM YNPABICHUS MHHOBALUSAMHU U
pa3BuTHs KoMIaHuu. B-ueTBepThix, PenepanbHas ciiyk0a M0 UHTEJUIEKTYalbHON
cooctBeHHocTH (PocmaTeHT), oOcCyllecTBIsIONIas 3alllUTy HHTEIIEKTYalIbHOM
COOCTBEHHOCTH.

[Tomumo ¢enepanbHbBIX OPraHOB T'OCYIApCTBEHHOW BJIACTH MOYKHO €UIE
BBIICTIUTh PAJ accOLUAlMil pOCCHHCKOro (heaepasbHOro YpOBHS, HalpuUMeEp
Toproso-nmpomeinuieHHy0 nanary P®, Accoumanusa «Texnomapk», Coer npu
npesunente Poccuiickoit denepanuu Mo HayKe, TEXHOJIOTHSAM U 00pa30BaHUIO U
T.J.

Takum  o00pa3oMm, croxwiach TuOkas u d(PdekTuBHas  cucrema
roCyJapCTBEHHOM MOIIEPKKH, OCOOEHHOCTBIO KOTOPOHM SBISIETCS MOCTOSHHOE
YCWICHHE WHHOBAlMOHHOM COCTaBJISIIOLIEH B amepukaHckoMm OwusHece. Eme
OJIHUM SIPKUM HPUMEPOM MPOpadOTaHHOW 3apyOexkHOW HOPMATHUBHO-IIPABOBOM
0a3pl sBiserca CunHramyp. Bompocamy HMHHOBAallMOHHOM JESTENBHOCTH TaM
3aHMMAeTCs] ATEHTCTBO 10 HAayKe, TEXHOJIOTUSAM U HCCIEAOBAaHUSAM, OTBEYAIOLIEE
3a pa3BUTHE WHHOBALIMOHHOW HHQPPACTPYKTYypbl U CO3JAIOLIEE YCIOBUS IS
KOMMeEpLHUaIn3alud MHHOBaUi. be3yCcloBHO, Kaxaas U3 HOPMaTUBHO-TIPABOBBIX
0a3 UMeeT CBOM MpeumyliecTBa U HegoctaTku. Ho uTo kacaercs Haied CTpaHsl,
TO MOXHO CKa3aTb, YTO OCHOBHbIE MpPOOETbl CBA3aHBI C MEPEXOJ0M
WHHOBAIlMOHHON nesaTenbHOCTH Poccum Ha HOBBIM JTanm  pa3Butud. Jlns
VIYUIICHHUS] CUTyallud HEOOXOAMM  KOMIUIEKC XOpOIIO MpopabOTaHHBIX
HOPMATHUBHO-TIPABOBbIX AKTOB, KOTOpblE OyIyT peryjaupoBaTh JI€ATEIbHOCTb
MajblX WHHOBAalUMOHHBIX MPEANPUITHI, a Takke CIOCOOCTBOBATH PELICHUIO
BOIIPOCOB MAJIOTO MHHOBAIMOHHOTO MPEANPUHUMATENIBCTBA B Poccun.
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YK 332.33
Amoapuyman C.E.
cmyoenm 4 Kypca
daxyrvmem «IKoHOMUUECKUTL)
DI'bOY BO PTAY-MCXA um K.A. Tumupsaszesa
Poccusa, 2. Mockea
MNPOBJIEMA PA3BBUTHUS MOJIOYHOI'O CKOTOBOJ/ICTBA B
OPJIOBCKOM OBJACTH
Cmamos nocesawena 0030py COCMOAHUSL MOJOYHO20 CKOMOBOOCMBA 8
Opnoscxoii obnacmu. Hccnedyromes npobdiemvl 8 MOJOYHOM CKOMOBOOCMEE
Opnoséckoil obracmu u nymu ux peueHus.
Kntouesvie cnosa: otcusomnogoocmeo, npooykyus, KpYHHbIUL pocamblil
CKOM, 3ampamol, X0J0UHE.
Article reviews the state of dairy cattle in the Orel region. The problems in
dairy farming Orel region and their solutions.
Keywords: livestock, products, cattle, the cost of holding.
MoJiouHass TNPOAYKUMS SABJSAETCS BaXXHOM COCTABISIIONIEA pallMoOHA
yenoBeka. Ocoboe BHUMaHWE BO MHOTHX CTpaHax MHpa YACISICTCS MPOU3BOACTBY
MOJIOKA, YTOOBI YJOBJICTBOPUTH IMOTPEOHOCTH JIOACH B TPOIYKTaX MHTAHUS.
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MoJsiouHO€ >KMBOTHOBOJICTBO SIBJISIETCSI OJIHOM M3 CIIOKHBIX OTpaciied, CIIOCOOHBIX
naBath BbICOKUM noxoA. IIpu 3dpexTuBHOM pa3BUTHH MOJOYHOTO CKOTOBOJICTBA
CTpaHa MOXET PEIIUTh CBOM NPOJOBOJIBCTBEHHBIE TPOOIEMBI.

Y1oObl HOOUTHCS XOPOILETO Pa3BUTHUSL KUBOTHOBOJCTBA, HEOOXOIMMO
HaJIM4Me NacTOMI Uil CKOTa M cOaJaHCMPOBAHHBIX KOPMOB. B Hamieil ctpane
OTMEYAETCA CIECHHATMCTAMU YOBITOUHOCTh XO3SMCTB, CHEUUATU3UPYIONIUXCS Ha
MOJIOYHOM CKOTOBOJCTBE BCIIEICTBUE OTCYTCTBHSI TEXHUYECKOTO OCHAILCHHS.
Cpeanue CTaTUCTHUYECKUE JAaHHbBIE IMOJAJIEPKUBAIOTCS HAa ONPEACIICHHOM YpPOBHE
Jumib - Onmarojapsi HEKOTOpPBIM —paiioHaM TocyaapcTtBa. B marasmHax Mbl
HaOJI0aeM pPOCT MOJIOYHOM MPOAYKIIMH, a 3aKyNMOYHbIE IIEHbl Ha MOJOKO
MTOCTOSTHHO CHUAIOT.

[TpynurHamu HEAPHEKTUBHOTO PAa3BUTHUS MOJIOYHOM OTPACIIHU SBIISETCS:

[Ipon3BOACTBO MOJOKa HOCHUT CE€30HHBIM xapakrep. Ho B pesyinbrare
CHIDKEHUS 3aKyTOYHBIX 1I€H, OM3HEC pa3BUBAETCS HEAIPPEKTUBHO. 3a MOCIEIHHE
15 ner HaOmomaeTcsi yMEHbLUIEHUE MOTOJIOBbS CKOTA, TaK KaK HEBBITOJIHO €ro
COZIEpKaTh U3-3a HU3KOU 3aKyIIOYHON CTOMMOCTH.

OTcyTCTBHE  COBPEMEHHOIO  OCHalleHHWs Ha  (epmax, IJIOXYIO
cOAJIaHCUPOBAHHOCTh KOPMOB. MHOTHE CUHMTAlOT, YTO IpoOiema MajaeHus IEH,
CBA3aHA C HAJWYMEM IIOPOIIKOBOTO MOJIOKA, KOTOPOE PEaIu3yIoT, BbIIaBas 3a
HaTypaJIbHBIN NPOIYKT.

BelpamuBanue kpynmHoro poraroro ckora B Poccum, HecmMoTps Ha
IPEANPUHAMAEMbBIE TPABUTEIBCTBOM MEPBl IO MOAJEPKKE OTEUECTBEHHBIX
CEJIbXO3IPOU3BOAUTENICH, MPOJOJIKAET OCTABaThCA HEBBITOAHBIM. Bciencreue
LEJIOr0 KOMIUIEKCa NMPUYMH B JIAHHOM CEKTOPE >KMBOTHOBOJCTBA HAOIIOAAIOTCS
HEYKJIOHHOE MnajieHre noroyoBbsi. B 1990 rogy B PCOCP HacuuThiBanoch 57 MIH.
rOJI0B KPYITHOTO POraToro CKoTa — Mo 3TOMY MOKa3aTeNo Mbl ObUIM HAa 5-M MecTe
B mupe. [lepexoa Kk ppIHOYHOM SKOHOMUKE B Hayasie 90-X rogoB sl pOCCUHCKOTO
CEIBCKOTO XO35IMCTBA, W B COBETCKHE BPEMEHA WCIIBITHIBABIIETO CEPHE3HBIC
TPYIHOCTH, CTaJl  HAacTosmmM  MmokoM. depMepckue  X034lCTBA U
CENbXO3MPEANPUATHSA, KOTOPBIE NMPULUIM HAa CMEHY KOJIX03aM M COBX03aM, HE
CMOTJIM HAKOPMUTH OTPOMHYIO CTpaHy. OcTaBIKCh 0€3 MOJIEPKKU FOCYapCTBa,
OHM OKa3aJIMCh B Ky/a 00Jiee HEBBITOIHBIX YCIOBHSX, YEM CEJIbXO3MPOU3BOIUTENH
EBpocoroza n CIIIA, rae mocnegoBaTesibHO MPOBOJUTCS MOJUTHKA arpapHOro
npoTeKuroHn3Ma. Ctaza KOpOB COKPAILAIOTCSA TAKUMHU TEMITAMH, YTO 3a HUMU HE
MOKET YTHaTbCs MOBBIIICHUE NPOJYKTUBHOCTH KMBOTHBIX. [IprueM meHblIe mx
CTAHOBUTCSL KaK B CEIbXO3NPEANPUATUAX, TaK M B JHYHBIX TOACOOHBIX
X03s1ICTBaX. A 3TO 0OCTOSTENBCTBO YK€ HECET COLIMAIbHYIO OKPACKY B YCIOBHUSAX
BBICOKOI'O YpOBHS 0€3pa0oTHIIbI Ha Celle.

Jns  pemeHuss 1npoOjemMbl  pa3BUTHS  MOJIOYHOTO  CKOTOBOJCTBA,
HEOOXOJMMBI KAMHWTAJIBHBIE BJIOKEHUS B CeN0, 4YTOOBI OOECHEeYUTh JIOACH
KUITbEM, 3eMJIeH, CKOTOM, PaOOTOM.

YroObl mpuBiIeYb JIOACH K padoTe B MOJOYHOM >KMBOTHOBOJCTBE, TOXKE
Hy’)KHa MOMOIIb rocynapcrBa. CIHIIKOM 3TO HE MPOCTasl OTPACIb: MOJOYHOE
YKUBOTHOBOJICTBO TPEOyeT KPYrjOoCYyTOYHOM, MOCTOSHHOM, CUCTEMHOM pabOThI €O
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CTaJlOM M He I[poujaer omuOOK, a OKyHaercss COBCeM He ObICTpO.
[Tpon3BOACTBEHHBIH IIMKI B 3TOM OHM3HECE pacTsSHYT Ha rojisl. s mpumepa:
nopoaucras Tenka ooxoautrca B 70 -100 Teicsau pyOneil. 3a BCIO KM3Hb OHA
poxaeT Toibko 3-4 Tenenka. M3-3a 3TOro (pepmMbl MO pa3BeACHUIO KPYITHOTO
poraroro ckota okymatorca 3a 10-14 ner. Pasymeercsa, xpate 10 ner, moka
OKYIIATCS BIIOKEHHUS, HUKTO He XoueT. Tem Oosee uTto B cTpaHe HEOONIbIIOE
KOJIMYECTBO BBICOKOMPOAYKTUBHOIO CKOTa, B KOTOPOM OJHa KopoBa gaer 8-10
TOHH MOJIOKa B rofl. Ero nep:xatb HEBBITOJHO, IOTOMY YTO TaKOM CKOT HYXHO
XOPOLIO KOPMUTh. ITO OOBIYHYIO KOPOBY MOYKHO COZEpKaTh Ha 3 ThICSUM pyOseil
B T'OJl — €/ XBaTaeT TPEeX TOHH CEHa IO ThicAue pyOseil 3a TOHHY. A MOPOJUCTON
CKOTMHE HY)XHO J00aBisATh B NHUILY KOHUEHTPAThl, KOTOpPbIE OOXOASATCS
HEZICIIEBO.

Jlis cpaBHEHUS: CEroAHs 3aTpaThl OTEYECTBEHHBIX KUBOTHOBOOB OoJiee
4eM B JIBa pa3a IPEBBIIAIOT OTHOCUTEIBHBIM YPOBEHb 3alaJHbIX CTPAH — TaMm
(dbepMmep MoayyaeT CTOJBKO K€ HAJ0€B MOJOKA C OJHOW KOPOBBI, CKOJBKO Hall C
nByXx. [Ipy 3TOM KauecTBO MOJIOKA CYIIECTBEHHO HE OTJIMYaeTca. A BeAb Ha JBE
KOpPOBBI TpeOyeTcsi B JBa pa3za 0oJibllle KOpMa, UX HEOOXOJAUMO OOCITY>KHUBaTh U
TaK Jajgee, U BCE ATO OTPAKAETCI Ha CEOECTOMMOCTHM NpOoAyKuuu. B Takoi
CUTYyallUM BO3pAacTaeT KOJIMYECTBO KPYIHBIX KOMIUIEKCOB 110 MPOHU3BOACTBY
MOJIOKA, MOCKOJIBKY TOJIBKO B MX paMKaX MOXHO MPOBOJHUTH MOJEPHU3ALHUIO H
BHEJIPSATh MHHOBALMHU, KOTOPBIE MO3BOJIAT BBIBECTH XKMBOTHOBOJICTBO HA HOBBIM
YPOBEHb.

Ha cerogusmauit nesr B Poccuu 1Mo BecbMa MPUOIU3UTEIBHBIM
DKCIIEPTHBIM OLICHKaM HACUYMTBIBAECTCS MOPSAAKA 25 THICAY MENKUX M CPEIHUX
XO034MCTB, 3aHUMAIOIIKNXCS Tpou3BoAcTBOM MoJioka. [{o 2020 roga nopsiaka 60%
U3 HUX BBIHYXKJIEHbI OYAYT NMPEKPaTUTh CBOIO NMPAKTUKY B €€ CErOJHSAIIHEM BUJIE.
Mmuorue uebombiue Gepmbl OyAyT MOTIONMIEHBI 00Jiee KPYMHBIMH XOJIIUHTAMHU,
Ipyrue nepeiayT Ha anbTepHaTUBHbIE (POPMBI X034iCTBOBaHMS, a nopsaka 20%
UMeeT BCE WIAaHChl MOMPOCTy OOaHKpoTuTcd. ['ocymaapcTBeHHas MOAAEp’KKa B
OnvkaiiemM OyaylieM Bpsi JIM CMOXKET UX CHACTH, MOCKOJIbKY HampaBjieHa OHa
Oyner mo Oousbllied YacTH Ha Ty YacTh HHAYCTPUHU, KOTOpash MMeeT OOoJblle
IIAHCOB OCTaThCSl KOHKYPEHTOCIOCOOHOM — TO €ecTb Ha 0osiee KPYMHBIX
MPOU3BOAMTENIEH. A 3TO HENPaBUIIBHO, TAKUX MEPEKOCOB OBITh HE NOJKHO. Ha
MOU B3I, COOTHOLIEHUE (OPM XO34MCTBOBAHUS M BEACHUS OM3HECa JOJIKHO
ObITh IpuMepHO ouHakoBbIM: 30% - dhepmepsl, 40% - cpennuii OuzHec, He Ooee
30% - kpynHbIii Ou3HEC. DTO HYXKHO JUIs TOTO, YTOOBI €ClIM BAPYT KPYITHBIMA
OusHec pasopuTcs (a MpPUMEPOB B CTpaHe OYEHb MHOTO0), HE MOCTpajzal cpasy
L[EJIBIA PETHUOH.

[Tosaromy  rocynmapcTBO  JODKHO — MOJAEpKHUBaTh  Bce  (DOPMBI
XO351CTBOBAHMS, 3aHMMAIOUIMECS MOJIOYHBIM  JKMBOTHOBOJACTBOM, JaBaTh
0e3Bo3Me3HbIe cyOcuauu. Beigenenne cyOCHUAMI JOKHO OCHOBBIBATHCA HA
KOHKYPCHOW OCHOBE

['maBHast mpuurHa c1ab0ro pa3BUTUS MOJIOYHOTO >KMBOTHOBOJCTBA — ATO
OTCYTCTBHE COBPEMEHHOTO OCHalleHus Ha gepmax. [loaTomy s Havana Hamo
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MPOBECTH HX TEXHOJOTMYECKOE IEePEBOOPYKEHUE, MPOBECTH MOJEPHU3ALHUIO,
MPUOOPECTH COBPEMEHHBIE MAIIMHBI U 000pYyJOBaHUE, BHEAPUTH d(P(HEKTUBHBIC
TEXHOJIOTHHU, - TOTJIa U KAa4eCTBO MOJIOKA YJIYUYIIUTCA, U HaJlOu MoBbicATCS. Ha
MHOTHX (pepMax 0 CHX MOp MCIOJIb3yeTCsl pydHou Tpya, a 6onee 80% KopoB B
o0mnacTu eme coaepkaTbes Ha npuBssu (B EBporie — 4%). Bee 310 — mokazarens
YpEe3BBIYAHO HU3KOTO YPOBHS ITpOrpecca.

[ToMuMO 3TOro, HEOOXOIUMO BECTH IEJICHAMPABICHHYIO CEJICKIIMOHHYIO
paboTy, MPOBECTH IIYOOKYH0 PEKOHCTPYKLHIO HMEIOIIErocs JOWHOIO CTaja.
UT0OBI NOBBICUTH HAJI0U, HE 0053aTEILHO MOCTOSTHHO 3aKyINaTh UMIOPTHBIN CKOT.
HyxHo